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�� 3DJH �� OLQHV �� DQG ���
)ROORZLQJ� ������
6WULNH� WKH UHPDLQGHU RI OLQH �� WKURXJK �\HDU�� RQ OLQH ��
,QVHUW� �WKH UHJHQWV VKDOO SURYLGH WR HDFK WULEDO FRPPXQLW\ FROOHJH DQ DPRXQW HTXDO WR ������ IRU HDFK UHVLGHQW
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,QVHUW� �-XO\ �� �����

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��
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��� 3DJH �� OLQH ���
,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� $LG IRU EXLOGLQJ PDLQWHQDQFH� FRQVWUXFWLRQ� DQG UHFRQVWUXFWLRQ� WHFKQRORJ\ DFTXLVLWLRQ�

WH[WERRNV� FODVVURRP VXSSOLHV� RU OLEUDU\ PDWHULDOV� DQG EXLOGLQJ PDLQWHQDQFH���� 7KH 3XUVXDQW WR WKLV VHFWLRQ�

WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ VKDOO DOORFDWH WKH DPRXQW DSSURSULDWHG LQ >VHFWLRQ �@ IRU EXLOGLQJ PDLQWHQDQFH�
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FRQVWUXFWLRQ� DQG UHFRQVWUXFWLRQ� WHFKQRORJ\ DFTXLVLWLRQ� WH[WERRNV� FODVVURRP VXSSOLHV� RU OLEUDU\ PDWHULDOV� DQG

EXLOGLQJ PDLQWHQDQFH WR HDFK GLVWULFW EDVHG RQ WKH SHU�$1% RI WKH GLVWULFW�

��� 7KH GLVWULFW PD\ GHSRVLW WKH DOO RU D SRUWLRQ RI WKH IXQGV UHFHLYHG XQGHU WKLV VHFWLRQ VXEVHFWLRQ ��� LQ

WKHPLVFHOODQHRXV SURJUDPV IXQG DXWKRUL]HG LQ ��������� WKH EXLOGLQJ IXQG DXWKRUL]HG LQ ��������� RU WKH WHFKQRORJ\
DFTXLVLWLRQ IXQG DXWKRUL]HG LQ ���������

��� $Q\ SRUWLRQ RI WKH IXQGV )XQGV GHSRVLWHG LQ WKH PLVFHOODQHRXV SURJUDPV IXQG PXVW EH UHVWULFWHG PD\
EH XVHG RQO\ IRU EXLOGLQJ PDLQWHQDQFH� FRQVWUXFWLRQ� RU UHFRQVWUXFWLRQ� WHFKQRORJ\ DFTXLVLWLRQ� WH[WERRNV� FODVVURRP
VXSSOLHV� RU OLEUDU\ PDWHULDOV� DQG EXLOGLQJ PDLQWHQDQFH�

��� )XQGV GHSRVLWHG LQ WKH EXLOGLQJ IXQG PXVW EH XVHG FRQVLVWHQW ZLWK WKH UHTXLUHPHQWV RI ���������
��� $Q\ SRUWLRQ RI WKH IXQGV )XQGV GHSRVLWHG LQ WKH WHFKQRORJ\ DFTXLVLWLRQ IXQG PXVW EH XVHG FRQVLVWHQW

ZLWK WKH UHTXLUHPHQWV RI �����������
,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� $SSURSULDWLRQ� 7KHUH LV DSSURSULDWHG IURP WKH JHQHUDO IXQG WR WKH RIILFH
RI SXEOLF LQVWUXFWLRQ� ��� PLOOLRQ IRU WKH VFKRRO ILVFDO \HDU EHJLQQLQJ -XO\ �� ����� IRU WKH SXUSRVHV SURYLGHG IRU
LQ >VHFWLRQ �@��

��� 3DJH �� OLQH ���
)ROORZLQJ� �>�
6WULNH� �6HFWLRQ�
,QVHUW� �6HFWLRQV�
)ROORZLQJ� ���
,QVHUW� �DQG ��
6WULNH� �WHUPLQDWHV�
,QVHUW� �WHUPLQDWH�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQHV � WKURXJK ���
)ROORZLQJ� �7(;7%22.6�� RQ OLQH �
,QVHUW� �&/$665220 6833/,(6��
)ROORZLQJ� �0$7(5,$/6�� RQ OLQH �
6WULNH� UHPDLQGHU RI OLQH � WKURXJK �$&&2817�� RQ OLQH ��

�� 7LWOH� OLQH ���
)ROORZLQJ� �$&&2817��
,QVHUW� �,1&5($6,1* 7+( 727$/ 3(5�$1% )25 $1 (/(0(17$5< 6&+22/ ',675,&7 25

$ .��� ',675,&7 (/(0(17$5< 352*5$0 72 ������ )25 6&+22/ ),6&$/ <($5 ���� $1'
72 ������ )25 6&+22/ ),6&$/ <($5 ����� ,1&5($6,1* 7+( 727$/ 3(5�$1%
(17,7/(0(17 )25 $ +,*+ 6&+22/ ',675,&7 25 $ .��� ',675,&7 +,*+ 6&+22/
352*5$0 72 ������ )25 6&+22/ ),6&$/ <($5 ���� $1' 72 ������ )25 6&+22/ ),6&$/
<($5 ����� ,1&5($6,1* 7+( %$6,& (17,7/(0(17 )25($&+(/(0(17$5<',675,&725
.��� ',675,&7 (/(0(17$5< 352*5$0 72 ������� )25 6&+22/ ),6&$/ <($56 ���� $1'
����� ,1&5($6,1* 7+( %$6,& (17,7/(0(17 )25 ($&+ +,*+ 6&+22/ ',675,&7 25 .���
',675,&7 +,*+ 6&+22/ 352*5$0 72 �������� )25 6&+22/ ),6&$/ <($5 ���� $1' 72
�������� )25 6&+22/ ),6&$/ <($5 ����� $335235,$7,1* 021(< )25 3(5�$1% $1'
%$6,& (17,7/(0(17 ,1&5($6(6 $1' 63(&,$/ ('8&$7,21��



+286( -2851$/
7+,57<�)2857+ /(*,6/$7,9( '$< � )(%58$5< ��� ����

67$7( ,17(51(7�%%6 &23< ���

�� 7LWOH� OLQH ���

6WULNH� ������������

6WULNH� �����������
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�� 3DJH �� OLQH ���

)ROORZLQJ� ���

,QVHUW� �IRU WKH SXUFKDVH RI FODVVURRP VXSSOLHV��

6WULNH� �� DQG�

,QVHUW� ���

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� SDJH � OLQH �� WKURXJK SDJH �� OLQH � LQ WKHLU HQWLUHW\

�� 3DJH �� OLQH � WKURXJK SDJH �� OLQH ��

6WULNH� HYHU\WKLQJ DIWHU WKH HQDFWLQJ FODXVH

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &RDO VHYHUDQFH WD[ WUXVW IXQGV� ��� 7KH WUXVW HVWDEOLVKHG XQGHU $UWLFOH ,;� VHFWLRQ �� RI WKH

0RQWDQD FRQVWLWXWLRQ LV FRPSRVHG RI WKH IROORZLQJ IXQGV�

�D� D FRDO VHYHUDQFH WD[ ERQG IXQG LQWR ZKLFK WKH FRQVWLWXWLRQDOO\ GHGLFDWHG UHFHLSWV IURP WKH FRDO VHYHUDQFH

WD[ PXVW EH GHSRVLWHG�

�E� D WUHDVXUH VWDWH HQGRZPHQW IXQG�

�F� D FRDO VHYHUDQFH WD[ SHUPDQHQW IXQG�

�G� D FRDO VHYHUDQFH WD[ LQFRPH IXQG� DQG

�H� D FRDO VHYHUDQFH WD[ VFKRRO ERQG FRQWLQJHQF\ ORDQ IXQG�

��� �D� 7KH VWDWH WUHDVXUHU VKDOO GHWHUPLQH� RQ -XO\ � RI HDFK \HDU� WKH DPRXQW QHFHVVDU\ WR PHHW DOO

SULQFLSDO DQG LQWHUHVW SD\PHQWV RQ ERQGV SD\DEOH IURP WKH FRDO VHYHUDQFH WD[ ERQG IXQG GXULQJ WKH QH[W �� PRQWKV

DQG UHWDLQ WKDW DPRXQW LQ WKH FRDO VHYHUDQFH WD[ ERQG IXQG�

�E� 7KH DPRXQW LQ WKH FRDO VHYHUDQFH WD[ ERQG IXQG LQ H[FHVV RI WKH DPRXQW UHTXLUHG LQ VXEVHFWLRQ ����D�

PXVW EH WUDQVIHUUHG IURP WKDW IXQG DV SURYLGHG LQ VXEVHFWLRQV ��� WKURXJK ����

��� �D� 2Q -DQXDU\ ��� ����� DQG FRQWLQXLQJ DV $V ORQJ DV DQ\ VFKRRO GLVWULFW ERQGV VHFXUHG E\ VWDWH ORDQV

XQGHU �������� DUH RXWVWDQGLQJ� WKH VWDWH WUHDVXUHU VKDOO IURP WLPH WR WLPH DQG DV SURYLGHG LQ VXEVHFWLRQ ����E�

WUDQVIHU IURP WKH FRDO VHYHUDQFH WD[ ERQG IXQG WR WKH FRDO VHYHUDQFH WD[ VFKRRO ERQG FRQWLQJHQF\ ORDQ IXQG DQ\

DPRXQW LQ WKH FRDO VHYHUDQFH WD[ ERQG IXQG LQ H[FHVV RI WKH DPRXQW WKDW LV VSHFLILHG LQ VXEVHFWLRQ ��� WR EH UHWDLQHG

LQ WKH IXQG�

�E� 7KH VWDWH WUHDVXUHU VKDOO WUDQVIHU WKH DPRXQW UHIHUUHG WR LQ VXEVHFWLRQ ����D� XQWLO DQG XQOHVV WKH EDODQFH

LQ WKH FRDO VHYHUDQFH WD[ VFKRRO ERQG FRQWLQJHQF\ ORDQ IXQG LV HTXDO WR WKH DPRXQW GXH DV SULQFLSDO RI DQG LQWHUHVW

RQ WKH VFKRRO GLVWULFW ERQGV VHFXUHG E\ VWDWH ORDQV XQGHU �������� GXULQJ WKH QH[W IROORZLQJ �� PRQWKV�

��� �D� %HJLQQLQJ -XO\ �� ����� DQG HQGLQJ -XQH ��� ����� WKH VWDWH WUHDVXUHU VKDOO TXDUWHUO\ WUDQVIHU WR WKH

WUHDVXUH VWDWH HQGRZPHQW IXQG ��� RI WKH DPRXQW LQ WKH FRDO VHYHUDQFH WD[ ERQG IXQG LQ H[FHVV RI WKH DPRXQW WKDW

LV VSHFLILHG LQ VXEVHFWLRQ ��� WR EH UHWDLQHG LQ WKH IXQG DQG LQ H[FHVV RI DPRXQWV WKDW DUH WUDQVIHUUHG SXUVXDQW WR

VXEVHFWLRQ ����

�E� 7KH VWDWH WUHDVXUHU VKDOO PRQWKO\ WUDQVIHU IURP WKH WUHDVXUH VWDWH HQGRZPHQW IXQG WR WKH WUHDVXUH VWDWH

HQGRZPHQW VSHFLDO UHYHQXH DFFRXQW WKH DPRXQW RI HDUQLQJV UHTXLUHG WR PHHW WKH REOLJDWLRQV RI WKH VWDWH WKDW DUH

SD\DEOH IURP WKH DFFRXQW LQ DFFRUGDQFH ZLWK ��������� (DUQLQJV QRW WUDQVIHUUHG WR WKH WUHDVXUH VWDWH HQGRZPHQW

VSHFLDO UHYHQXH DFFRXQW PXVW EH UHWDLQHG LQ WKH WUHDVXUH VWDWH HQGRZPHQW IXQG�

��� $Q\ DPRXQW LQ WKH FRDO VHYHUDQFH WD[ ERQG IXQG LQ H[FHVV RI WKH DPRXQW WKDW LV VSHFLILHG LQ VXEVHFWLRQ

����D� WR EH UHWDLQHG LQ WKH IXQG DQG WKDW LV QRW RWKHUZLVH DOORFDWHG XQGHU WKLV VHFWLRQ PXVW EH GHSRVLWHG LQ WKH FRDO

VHYHUDQFH WD[ SHUPDQHQW IXQG�
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��� 7KH VWDWH WUHDVXUHU VKDOO WUDQVIHU ��� PLOOLRQ IURP WKH FRDO VHYHUDQFH WD[ SHUPDQHQW IXQG WR WKH
VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ RQ -XO\ �� ����� DQG RQ -XO\ �� ����� IRU GLVWULEXWLRQ WR VFKRRO GLVWULFWV DV

SURYLGHG LQ �����������

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�
���������� 'HILQLWLRQV� $V XVHG LQ WKLV WLWOH� XQOHVV WKH FRQWH[W FOHDUO\ LQGLFDWHV RWKHUZLVH� WKH IROORZLQJ

GHILQLWLRQV DSSO\�
��� �%$6(� PHDQV EDVH DPRXQW IRU VFKRRO HTXLW\�
��� �%$6( DLG� PHDQV�
�D� GLUHFW VWDWH DLG IRU ��� RI WKH EDVLF HQWLWOHPHQW DQG ��� RI WKH WRWDO SHU�$1% HQWLWOHPHQW IRU WKH

JHQHUDO IXQG EXGJHW RI D GLVWULFW� DQG
�E� JXDUDQWHHG WD[ EDVH DLG IRU DQ HOLJLEOH GLVWULFW IRU DQ\ DPRXQW XS WR ��� RI WKH EDVLF HQWLWOHPHQW� XS

WR ��� RI WKH WRWDO SHU�$1% HQWLWOHPHQW EXGJHWHG LQ WKH JHQHUDO IXQG EXGJHW RI D GLVWULFW� DQG XS WR ��� RI WKH
VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQW�

��� �%$6( EXGJHW� PHDQV WKH PLQLPXP JHQHUDO IXQG EXGJHW RI D GLVWULFW� ZKLFK LQFOXGHV ��� RI WKH EDVLF
HQWLWOHPHQW� ��� RI WKH WRWDO SHU�$1% HQWLWOHPHQW� DQG XS WR ���� RI WKH VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQW�

��� �%$6( EXGJHW OHY\� PHDQV WKH GLVWULFW OHY\ LQ VXSSRUW RI WKH %$6( EXGJHW RI D GLVWULFW� ZKLFK PD\
EH VXSSOHPHQWHG E\ JXDUDQWHHG WD[ EDVH DLG LI WKH GLVWULFW LV HOLJLEOH XQGHU WKH SURYLVLRQV RI �������� WKURXJK
���������

��� �%$6( IXQGLQJ SURJUDP� PHDQV WKH VWDWH SURJUDP IRU WKH HTXLWDEOH GLVWULEXWLRQ RI WKH VWDWH
V VKDUH RI
WKH FRVW RI 0RQWDQD
V EDVLF V\VWHP RI SXEOLF HOHPHQWDU\ VFKRROV DQG KLJK VFKRROV� WKURXJK FRXQW\ HTXDOL]DWLRQ DLG
DV SURYLGHG LQ �������� DQG �������� DQG VWDWH HTXDOL]DWLRQ DLG DV SURYLGHG LQ ��������� LQ VXSSRUW RI WKH %$6(
EXGJHWV RI GLVWULFWV DQG VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQWV DV SURYLGHG LQ ���������

��� �%DVLF HQWLWOHPHQW� PHDQV�
�D� �������� �������� IRU HDFK KLJK VFKRRO GLVWULFW�
�E� ������� ������� IRU HDFK HOHPHQWDU\ VFKRRO GLVWULFW RU .��� GLVWULFW HOHPHQWDU\ SURJUDP ZLWKRXW DQ

DSSURYHG DQG DFFUHGLWHG MXQLRU KLJK VFKRRO RU PLGGOH VFKRRO� DQG
�F� WKH SURUDWHG HQWLWOHPHQW IRU HDFK HOHPHQWDU\ VFKRRO GLVWULFW RU .��� GLVWULFW HOHPHQWDU\ SURJUDP ZLWK

DQ DSSURYHG DQG DFFUHGLWHG MXQLRU KLJK VFKRRO RU PLGGOH VFKRRO� FDOFXODWHG DV IROORZV�
�L� ������� ������� WLPHV WKH UDWLR RI WKH $1% IRU NLQGHUJDUWHQ WKURXJK JUDGH � WR WKH WRWDO $1% RI

NLQGHUJDUWHQ WKURXJK JUDGH �� SOXV
�LL� �������� �������� WLPHV WKH UDWLR RI WKH $1% IRU JUDGHV � DQG � WR WKH WRWDO $1% RI NLQGHUJDUWHQ

WKURXJK JUDGH ��
��� �'LUHFW VWDWH DLG� PHDQV ��� RI WKH EDVLF HQWLWOHPHQW DQG ��� RI WKH WRWDO SHU�$1% HQWLWOHPHQW IRU

WKH JHQHUDO IXQG EXGJHW RI D GLVWULFW DQG IXQGHG ZLWK VWDWH DQG FRXQW\ HTXDOL]DWLRQ DLG�
��� �0D[LPXP JHQHUDO IXQG EXGJHW� PHDQV D GLVWULFW
V JHQHUDO IXQG EXGJHW DPRXQW FDOFXODWHG IURP WKH

EDVLF HQWLWOHPHQW IRU WKH GLVWULFW� WKH WRWDO SHU�$1% HQWLWOHPHQW IRU WKH GLVWULFW� DQG XS WR ���� RI VSHFLDO HGXFDWLRQ
DOORZDEOH FRVW SD\PHQWV�

��� �2YHU�%$6( EXGJHW OHY\� PHDQV WKH GLVWULFW OHY\ LQ VXSSRUW RI DQ\ JHQHUDO IXQG DPRXQW EXGJHWHG WKDW

LV DERYH WKH %$6( EXGJHW DQG EHORZ WKH PD[LPXP JHQHUDO IXQG EXGJHW IRU D GLVWULFW�

���� �7RWDO SHU�$1% HQWLWOHPHQW� PHDQV WKH GLVWULFW HQWLWOHPHQW UHVXOWLQJ IURP WKH IROORZLQJ FDOFXODWLRQV�

�D� IRU D KLJK VFKRRO GLVWULFW RU D .��� GLVWULFW KLJK VFKRRO SURJUDP� D PD[LPXP UDWH RI ������ ������ IRU
WKH ILUVW $1% LV GHFUHDVHG DW WKH UDWH RI �� FHQWV SHU $1% IRU HDFK DGGLWLRQDO $1% RI WKH GLVWULFW XS WKURXJK ���
$1%� ZLWK HDFK $1% LQ H[FHVV RI ��� UHFHLYLQJ WKH VDPH DPRXQW RI HQWLWOHPHQW DV WKH ���WK $1%�

�E� IRU DQ HOHPHQWDU\ VFKRRO GLVWULFW RU D .��� GLVWULFW HOHPHQWDU\ SURJUDP ZLWKRXW DQ DSSURYHG DQG
DFFUHGLWHG MXQLRU KLJK VFKRRO RU PLGGOH VFKRRO� D PD[LPXP UDWH RI ������ ������ IRU WKH ILUVW $1% LV GHFUHDVHG DW
WKH UDWH RI �� FHQWV SHU $1% IRU HDFK DGGLWLRQDO $1% RI WKH GLVWULFW XS WKURXJK ����� $1%� ZLWK HDFK $1% LQ
H[FHVV RI ����� UHFHLYLQJ WKH VDPH DPRXQW RI HQWLWOHPHQW DV WKH �����WK $1%� DQG

�F� IRU DQ HOHPHQWDU\ VFKRRO GLVWULFW RU D .��� GLVWULFW HOHPHQWDU\ SURJUDP ZLWK DQ DSSURYHG DQG DFFUHGLWHG
MXQLRU KLJK VFKRRO RU PLGGOH VFKRRO� WKH VXP RI�
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�L� D PD[LPXP UDWH RI ������ ������ IRU WKH ILUVW $1% IRU NLQGHUJDUWHQ WKURXJK JUDGH � LV GHFUHDVHG DW
WKH UDWH RI �� FHQWV SHU $1% IRU HDFK DGGLWLRQDO $1% XS WKURXJK ����� $1%� ZLWK HDFK $1% LQ H[FHVV RI �����
UHFHLYLQJ WKH VDPH DPRXQW RI HQWLWOHPHQW DV WKH �����WK $1%� DQG

�LL� D PD[LPXP UDWH RI ������ ������ IRU WKH ILUVW $1% IRU JUDGHV � DQG � LV GHFUHDVHG DW WKH UDWH RI ��
FHQWV SHU $1% IRU HDFK DGGLWLRQDO $1% IRU JUDGHV � DQG � XS WKURXJK ��� $1%� ZLWK HDFK $1% LQ H[FHVV RI ���
UHFHLYLQJ WKH VDPH DPRXQW RI HQWLWOHPHQW DV WKH ���WK $1%�� �
,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'HILQLWLRQV� $V XVHG LQ WKLV WLWOH� XQOHVV WKH FRQWH[W FOHDUO\ LQGLFDWHV RWKHUZLVH� WKH IROORZLQJ

GHILQLWLRQV DSSO\�

��� �%$6(� PHDQV EDVH DPRXQW IRU VFKRRO HTXLW\�

��� �%$6( DLG� PHDQV�

�D� GLUHFW VWDWH DLG IRU ��� RI WKH EDVLF HQWLWOHPHQW DQG ��� RI WKH WRWDO SHU�$1% HQWLWOHPHQW IRU WKH

JHQHUDO IXQG EXGJHW RI D GLVWULFW� DQG

�E� JXDUDQWHHG WD[ EDVH DLG IRU DQ HOLJLEOH GLVWULFW IRU DQ\ DPRXQW XS WR ��� RI WKH EDVLF HQWLWOHPHQW� XS

WR ��� RI WKH WRWDO SHU�$1% HQWLWOHPHQW EXGJHWHG LQ WKH JHQHUDO IXQG EXGJHW RI D GLVWULFW� DQG XS WR ��� RI WKH

VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQW�

��� �%$6( EXGJHW� PHDQV WKH PLQLPXP JHQHUDO IXQG EXGJHW RI D GLVWULFW� ZKLFK LQFOXGHV ��� RI WKH EDVLF

HQWLWOHPHQW� ��� RI WKH WRWDO SHU�$1% HQWLWOHPHQW� DQG XS WR ���� RI WKH VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQW�

��� �%$6( EXGJHW OHY\� PHDQV WKH GLVWULFW OHY\ LQ VXSSRUW RI WKH %$6( EXGJHW RI D GLVWULFW� ZKLFK PD\

EH VXSSOHPHQWHG E\ JXDUDQWHHG WD[ EDVH DLG LI WKH GLVWULFW LV HOLJLEOH XQGHU WKH SURYLVLRQV RI �������� WKURXJK

���������

��� �%$6( IXQGLQJ SURJUDP� PHDQV WKH VWDWH SURJUDP IRU WKH HTXLWDEOH GLVWULEXWLRQ RI WKH VWDWH
V VKDUH RI

WKH FRVW RI 0RQWDQD
V EDVLF V\VWHP RI SXEOLF HOHPHQWDU\ VFKRROV DQG KLJK VFKRROV� WKURXJK FRXQW\ HTXDOL]DWLRQ DLG

DV SURYLGHG LQ �������� DQG �������� DQG VWDWH HTXDOL]DWLRQ DLG DV SURYLGHG LQ ��������� LQ VXSSRUW RI WKH %$6(

EXGJHWV RI GLVWULFWV DQG VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQWV DV SURYLGHG LQ ���������
��� �%DVLF HQWLWOHPHQW� PHDQV�
�D� �������� �������� IRU HDFK KLJK VFKRRO GLVWULFW�
�E� ������� ������� IRU HDFK HOHPHQWDU\ VFKRRO GLVWULFW RU .��� GLVWULFW HOHPHQWDU\ SURJUDP ZLWKRXW DQ

DSSURYHG DQG DFFUHGLWHG MXQLRU KLJK VFKRRO RU PLGGOH VFKRRO� DQG
�F� WKH SURUDWHG HQWLWOHPHQW IRU HDFK HOHPHQWDU\ VFKRRO GLVWULFW RU .��� GLVWULFW HOHPHQWDU\ SURJUDP ZLWK

DQ DSSURYHG DQG DFFUHGLWHG MXQLRU KLJK VFKRRO RU PLGGOH VFKRRO� FDOFXODWHG DV IROORZV�
�L� ������� ������� WLPHV WKH UDWLR RI WKH $1% IRU NLQGHUJDUWHQ WKURXJK JUDGH � WR WKH WRWDO $1% RI

NLQGHUJDUWHQ WKURXJK JUDGH �� SOXV
�LL� �������� �������� WLPHV WKH UDWLR RI WKH $1% IRU JUDGHV � DQG � WR WKH WRWDO $1% RI NLQGHUJDUWHQ

WKURXJK JUDGH ��
��� �'LUHFW VWDWH DLG� PHDQV ��� RI WKH EDVLF HQWLWOHPHQW DQG ��� RI WKH WRWDO SHU�$1% HQWLWOHPHQW IRU

WKH JHQHUDO IXQG EXGJHW RI D GLVWULFW DQG IXQGHG ZLWK VWDWH DQG FRXQW\ HTXDOL]DWLRQ DLG�
��� �0D[LPXP JHQHUDO IXQG EXGJHW� PHDQV D GLVWULFW
V JHQHUDO IXQG EXGJHW DPRXQW FDOFXODWHG IURP WKH

EDVLF HQWLWOHPHQW IRU WKH GLVWULFW� WKH WRWDO SHU�$1% HQWLWOHPHQW IRU WKH GLVWULFW� DQG XS WR ���� RI VSHFLDO HGXFDWLRQ

DOORZDEOH FRVW SD\PHQWV�
��� �2YHU�%$6( EXGJHW OHY\� PHDQV WKH GLVWULFW OHY\ LQ VXSSRUW RI DQ\ JHQHUDO IXQG DPRXQW EXGJHWHG WKDW

LV DERYH WKH %$6( EXGJHW DQG EHORZ WKH PD[LPXP JHQHUDO IXQG EXGJHW IRU D GLVWULFW�
���� �7RWDO SHU�$1% HQWLWOHPHQW� PHDQV WKH GLVWULFW HQWLWOHPHQW UHVXOWLQJ IURP WKH IROORZLQJ FDOFXODWLRQV�
�D� IRU D KLJK VFKRRO GLVWULFW RU D .��� GLVWULFW KLJK VFKRRO SURJUDP� D PD[LPXP UDWH RI ������ ������ IRU

WKH ILUVW $1% LV GHFUHDVHG DW WKH UDWH RI �� FHQWV SHU $1% IRU HDFK DGGLWLRQDO $1% RI WKH GLVWULFW XS WKURXJK ���
$1%� ZLWK HDFK $1% LQ H[FHVV RI ��� UHFHLYLQJ WKH VDPH DPRXQW RI HQWLWOHPHQW DV WKH ���WK $1%�

�E� IRU DQ HOHPHQWDU\ VFKRRO GLVWULFW RU D .��� GLVWULFW HOHPHQWDU\ SURJUDP ZLWKRXW DQ DSSURYHG DQG
DFFUHGLWHG MXQLRU KLJK VFKRRO RU PLGGOH VFKRRO� D PD[LPXP UDWH RI ������ ������ IRU WKH ILUVW $1% LV GHFUHDVHG DW
WKH UDWH RI �� FHQWV SHU $1% IRU HDFK DGGLWLRQDO $1% RI WKH GLVWULFW XS WKURXJK ����� $1%� ZLWK HDFK $1% LQ
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H[FHVV RI ����� UHFHLYLQJ WKH VDPH DPRXQW RI HQWLWOHPHQW DV WKH �����WK $1%� DQG
�F� IRU DQ HOHPHQWDU\ VFKRRO GLVWULFW RU D .��� GLVWULFW HOHPHQWDU\ SURJUDP ZLWK DQ DSSURYHG DQG DFFUHGLWHG

MXQLRU KLJK VFKRRO RU PLGGOH VFKRRO� WKH VXP RI�
�L� D PD[LPXP UDWH RI ������ ������ IRU WKH ILUVW $1% IRU NLQGHUJDUWHQ WKURXJK JUDGH � LV GHFUHDVHG DW

WKH UDWH RI �� FHQWV SHU $1% IRU HDFK DGGLWLRQDO $1% XS WKURXJK ����� $1%� ZLWK HDFK $1% LQ H[FHVV RI �����
UHFHLYLQJ WKH VDPH DPRXQW RI HQWLWOHPHQW DV WKH �����WK $1%� DQG

�LL� D PD[LPXP UDWH RI ������ ������ IRU WKH ILUVW $1% IRU JUDGHV � DQG � LV GHFUHDVHG DW WKH UDWH RI ��
FHQWV SHU $1% IRU HDFK DGGLWLRQDO $1% IRU JUDGHV � DQG � XS WKURXJK ��� $1%� ZLWK HDFK $1% LQ H[FHVV RI ���
UHFHLYLQJ WKH VDPH DPRXQW RI HQWLWOHPHQW DV WKH ���WK $1%���
,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� $LG ,QYHVWPHQW IRU EXLOGLQJ PDLQWHQDQFH� FRQVWUXFWLRQ� DQG UHFRQVWUXFWLRQ� WHFKQRORJ\

DFTXLVLWLRQ� WH[WERRNV� FODVVURRP VXSSOLHV� DQG OLEUDU\ PDWHULDOV� DQG EXLOGLQJ PDLQWHQDQFH� ��� 7KH 3XUVXDQW

WR WKLV VHFWLRQ� WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ VKDOO DOORFDWH WKH DPRXQW WUDQVIHUUHG IURP ����������� DQG

DSSURSULDWHG IRU EXLOGLQJPDLQWHQDQFH� FRQVWUXFWLRQ� DQG UHFRQVWUXFWLRQ� WHFKQRORJ\ DFTXLVLWLRQ� WH[WERRNV� FODVVURRP

VXSSOLHV� RU OLEUDU\ PDWHULDOV� DQG EXLOGLQJ PDLQWHQDQFH WR HDFK GLVWULFW EDVHG RQ WKH SHU�$1% RI WKH GLVWULFW� $

VFKRRO GLVWULFW� E\ UHVROXWLRQ RI WKH ERDUG RI WUXVWHHV� LV QRW UHTXLUHG WR DFFHSW DQ DOORFDWLRQ RI IXQGV WUDQVIHUUHG

XQGHU ������������ )XQGV WKDW DUH QRW DFFHSWHG DUH UHGHSRVLWHG LQ WKH SHUPDQHQW FRDO WD[ WUXVW IXQG�

��� 7KH GLVWULFW PD\ GHSRVLW WKH DOO RU D SRUWLRQ RI WKH IXQGV UHFHLYHG XQGHU WKLV VHFWLRQ VXEVHFWLRQ ��� LQ

WKH PLVFHOODQHRXV SURJUDPV IXQG DXWKRUL]HG LQ ��������� WKH EXLOGLQJ IXQG DXWKRUL]HG LQ ��������� RU WKH WHFKQRORJ\

DFTXLVLWLRQ IXQG DXWKRUL]HG LQ ���������

��� $Q\ SRUWLRQ RI WKH IXQGV )XQGV GHSRVLWHG LQ WKH PLVFHOODQHRXV SURJUDPV IXQG PXVW EH UHVWULFWHG PD\

EH XVHG RQO\ IRU EXLOGLQJ PDLQWHQDQFH� FRQVWUXFWLRQ� RU UHFRQVWUXFWLRQ� WHFKQRORJ\ DFTXLVLWLRQ� WH[WERRNV� FODVVURRP

VXSSOLHV� RU OLEUDU\ PDWHULDOV� DQG EXLOGLQJ PDLQWHQDQFH�

��� )XQGV GHSRVLWHG LQ WKH EXLOGLQJ IXQG PXVW EH XVHG FRQVLVWHQW ZLWK WKH UHTXLUHPHQWV RI ���������

��� $Q\ SRUWLRQ RI WKH IXQGV )XQGV GHSRVLWHG LQ WKH WHFKQRORJ\ DFTXLVLWLRQ IXQG PXVW EH XVHG FRQVLVWHQW

ZLWK WKH UHTXLUHPHQWV RI ���������

��� 7KH HQG�RI�\HDU EDODQFH RI DQ\ IXQGV GHSRVLWHG LQ WKH PLVFHOODQHRXV SURJUDPV IXQG� EXLOGLQJ IXQG� RU

WHFKQRORJ\ DFTXLVLWLRQ IXQG SXUVXDQW WR WKLV VHFWLRQ PD\ EH FDUULHG IRUZDUG EXW PD\ QRW EH WUDQVIHUUHG WR DQRWKHU

IXQG���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� $SSURSULDWLRQ� ��� 7KH PRQH\ WUDQVIHUUHG IURP WKH FRDO VHYHUDQFH WD[
SHUPDQHQW IXQG LQ ����������� LV DSSURSULDWHG WR WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ IRU WKH SXUSRVHV SURYLGHG
LQ �������� DV IROORZV�

6FKRRO ILVFDO \HDU ���� ��� PLOOLRQ
6FKRRO ILVFDO \HDU ���� ��� PLOOLRQ
��� 7KHUH LV DSSURSULDWHG IURP WKH JHQHUDO IXQG ����������� IRU WKH VFKRRO ILVFDO \HDU EHJLQQLQJ -XO\ ��

����� DQG ����������� IRU WKH VFKRRO ILVFDO \HDU EHJLQQLQJ -XO\ �� ����� WR IXQG WKH SHU�$1% DQG EDVLF HQWLWOHPHQW
LQFUHDVHV SURYLGHG IRU LQ >VHFWLRQV � DQG �@�

��� 7KHUH LV DSSURSULDWHG IURP WKH JHQHUDO IXQG ���� PLOOLRQ IRU WKH ELHQQLXP EHJLQQLQJ -XO\ ��
����� WR WKH RIILFH RI SXEOLF LQVWUXFWLRQ IRU VSHFLDO HGXFDWLRQ��
,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 7KUHH�IRXUWKV YRWH UHTXLUHG� %HFDXVH >WKLV DFW@ DSSURSULDWHV PRQH\ IURP

WKH FRDO VHYHUDQFH WD[ WUXVW IXQG� $UWLFOH ,;� VHFWLRQ �� RI WKH 0RQWDQD FRQVWLWXWLRQ UHTXLUHV D YRWH RI WKUHH�IRXUWKV

RI WKH PHPEHUV RI HDFK KRXVH RI WKH OHJLVODWXUH IRU SDVVDJH��

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWHV �� DSSOLFDELOLW\� ��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ����

>WKLV DFW@ LV HIIHFWLYH -XO\ �� ����� DQG DSSOLHV WR VFKRRO EXGJHWV IRU VFKRRO ILVFDO \HDUV EHJLQQLQJ RQ RU DIWHU -XO\

�� �����

��� >6HFWLRQ �@ LV HIIHFWLYH -XO\ �� ����� DQG DSSOLHV WR VFKRRO EXGJHWV IRU VFKRRO ILVFDO \HDUV EHJLQQLQJ RQ

RU DIWHU -XO\ �� ������

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 7HUPLQDWLRQ� >6HFWLRQ �@ WHUPLQDWHV -XQH ��� ������
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$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �%$6( )81',1*�

,QVHUW� �67$7( 3$<0(176 )25 6&+22/ &$3,7$/ 352-(&76�

�� 7LWOH� OLQH ��

)ROORZLQJ� �)81'��

,QVHUW� �&5($7,1* $ 6&+22/ &$3,7$/ 352-(&76 $&&2817 ,1 7+( 67$7( 63(&,$/ 5(9(18(

)81'� 67$78725,/< $335235,$7,1* 021(< )520 7+( 6&+22/ &$3,7$/ 352-(&76

$&&2817��

)ROORZLQJ� �����������

6WULNH� �$1' ����������

,QVHUW� ���������� ��������� ��������� ��������� ��������� ��������� $1' ����������

�� 3DJH �� OLQH ���

)ROORZLQJ� WKH HQDFWLQJ FODXVH

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 6FKRRO FDSLWDO SURMHFWV �� FDOFXODWLRQ �� SXUSRVH� ��� 7KH VWDWH SD\PHQW

IRU VFKRRO FDSLWDO SURMHFWV IRU D GLVWULFW LV WKH VFKRRO FDSLWDO SURMHFWV HQWLWOHPHQW GHWHUPLQHG LQ ����������� WLPHV ���

�GLVWULFW PLOO YDOXH SHU $1%�VWDWHZLGH PLOO YDOXH SHU $1%���

��� 7KH SXUSRVH RI WKH VWDWH SD\PHQW IRU VFKRRO FDSLWDO SURMHFWV LV WR ILQDQFH VFKRRO GLVWULFW FRVWV DVVRFLDWHG

ZLWK WKH DFTXLVLWLRQ� UHPRGHOLQJ� DQG UHSODFHPHQW RI IDFLOLWLHV DQG HTXLSPHQW� 7KH WUXVWHHV RI WKH GLVWULFW PD\

GHSRVLW WKH VWDWH SD\PHQW IRU VFKRRO FDSLWDO SURMHFWV LQ WKH GHEW VHUYLFH IXQG LQ �������� RU LQ WKH GLVWULFW EXLOGLQJ

IXQG LQ ����������

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 6FKRRO FDSLWDO SURMHFWV DFFRXQW �� VWDWXWRU\ DSSURSULDWLRQ� 7KHUH LV DQ

DFFRXQW LQ WKH VWDWH VSHFLDO UHYHQXH IXQG FDOOHG WKH VFKRRO FDSLWDO SURMHFWV DFFRXQW� 1LQHW\ SHUFHQW RI WKH LQWHUHVW

DQG HDUQLQJV RQ WKH HGXFDWLRQ WUXVW IXQG� DV SURYLGHG LQ ������������ PXVW EH GHSRVLWHG LQ WKH DFFRXQW DQG LV

VWDWXWRULO\ DSSURSULDWHG� SXUVXDQW WR ��������� IRU WKH VWDWH SD\PHQW IRU VFKRRO FDSLWDO SURMHFWV��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� �VWDWH JHQHUDO IXQG�

,QVHUW� �VFKRRO FDSLWDO SURMHFWV DFFRXQW HVWDEOLVKHG LQ >VHFWLRQ �@�

6WULNH� �%$6(� WKURXJK ���

,QVHUW� �VWDWH SD\PHQWV IRU VFKRRO FDSLWDO SURMHFWV DV SURYLGHG LQ >VHFWLRQ �@�

�� 3DJH �� OLQH � WKURXJK OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� �7HPSRUDU\� 6WDWXWRU\ DSSURSULDWLRQV �� GHILQLWLRQ �� UHTXLVLWHV IRU YDOLGLW\� ��� $ VWDWXWRU\

DSSURSULDWLRQ LV DQ DSSURSULDWLRQ PDGH E\ SHUPDQHQW ODZ WKDW DXWKRUL]HV VSHQGLQJ E\ D VWDWH DJHQF\ ZLWKRXW WKH QHHG

IRU D ELHQQLDO OHJLVODWLYH DSSURSULDWLRQ RU EXGJHW DPHQGPHQW�

��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� WR EH HIIHFWLYH� D VWDWXWRU\ DSSURSULDWLRQ PXVW FRPSO\ ZLWK ERWK

RI WKH IROORZLQJ SURYLVLRQV�

�D� 7KH ODZ FRQWDLQLQJ WKH VWDWXWRU\ DXWKRULW\ PXVW EH OLVWHG LQ VXEVHFWLRQ ����

�E� 7KH ODZ RU SRUWLRQ RI WKH ODZ PDNLQJ D VWDWXWRU\ DSSURSULDWLRQ PXVW VSHFLILFDOO\ VWDWH WKDW D VWDWXWRU\

DSSURSULDWLRQ LV PDGH DV SURYLGHG LQ WKLV VHFWLRQ�
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��� 7KH IROORZLQJ ODZV DUH WKH RQO\ ODZV FRQWDLQLQJ VWDWXWRU\ DSSURSULDWLRQV� ��������� �������� ���������

��������� ��������� ��������� ��������� ��������� ��������� ���������� ���������� ���������� ���������� ������

���� ���������� ���������� ���������� ���������� ��������� ��������� ��������� ���������� ��������� ���������

��������� ��������� ��������� ���������� ��������� ��������� ��������� ���������� ���������� ���������� ������

���� ���������� ��������� ��������� >VHFWLRQ �@� ����������� ���������� ��������� ��������� ��������� ���������

��������� ��������� ��������� ��������� ���������� ���������� ���������� ���������� ����������� ��������� ���

������� ���������� ��������� ��������� ���������� ��������� ���������� ���������� ��������� ���������� �����

���� ��������� ��������� ��������� ��������� ���������� ���������� ��������� ��������� ��������� ��������� DQG

���������

��� 7KHUH LV D VWDWXWRU\ DSSURSULDWLRQ WR SD\ WKH SULQFLSDO� LQWHUHVW� SUHPLXPV� DQG FRVWV RI LVVXLQJ� SD\LQJ�

DQG VHFXULQJ DOO ERQGV� QRWHV� RU RWKHU REOLJDWLRQV� DV GXH� WKDW KDYH EHHQ DXWKRUL]HG DQG LVVXHG SXUVXDQW WR WKH ODZV

RI0RQWDQD� $JHQFLHV WKDW KDYH HQWHUHG LQWR DJUHHPHQWV DXWKRUL]HG E\ WKH ODZV RI 0RQWDQD WR SD\ WKH VWDWH WUHDVXUHU�

IRU GHSRVLW LQ DFFRUGDQFH ZLWK �������� WKURXJK ��������� DV GHWHUPLQHG E\ WKH VWDWH WUHDVXUHU� DQ DPRXQW VXIILFLHQW

WR SD\ WKH SULQFLSDO DQG LQWHUHVW DV GXH RQ WKH ERQGV RU QRWHV KDYH VWDWXWRU\ DSSURSULDWLRQ DXWKRULW\ IRU WKH SD\PHQWV�

�,Q VXEVHFWLRQ ���� SXUVXDQW WR VHF� �� &K� ���� /� ����� WKH LQFOXVLRQ RI �������� WHUPLQDWHV XSRQ GHDWK RI ODVW

UHFLSLHQW HOLJLEOH IRU VXSSOHPHQWDO EHQHILW� SXUVXDQW WR VHF� ����� &K� ��� /� ����� WKH LQFOXVLRQ RI ���������

WHUPLQDWHV -XO\ �� ����� SXUVXDQW WR VHF� �� &K� ���� /� ����� WKH LQFOXVLRQ RI �������� WHUPLQDWHV 2FWREHU �� �����

DQG SXUVXDQW WR VHFV� ��� ������ &K� ���� /� ����� WKH LQFOXVLRQ RI �������� WHUPLQDWHV -XO\ �� ������

��������� �(IIHFWLYH -XO\ �� ����� 6WDWXWRU\ DSSURSULDWLRQV �� GHILQLWLRQ �� UHTXLVLWHV IRU YDOLGLW\� ���

$ VWDWXWRU\ DSSURSULDWLRQ LV DQ DSSURSULDWLRQ PDGH E\ SHUPDQHQW ODZ WKDW DXWKRUL]HV VSHQGLQJ E\ D VWDWH DJHQF\

ZLWKRXW WKH QHHG IRU D ELHQQLDO OHJLVODWLYH DSSURSULDWLRQ RU EXGJHW DPHQGPHQW�

��� ([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� WR EH HIIHFWLYH� D VWDWXWRU\ DSSURSULDWLRQ PXVW FRPSO\ ZLWK ERWK

RI WKH IROORZLQJ SURYLVLRQV�

�D� 7KH ODZ FRQWDLQLQJ WKH VWDWXWRU\ DXWKRULW\ PXVW EH OLVWHG LQ VXEVHFWLRQ ����

�E� 7KH ODZ RU SRUWLRQ RI WKH ODZ PDNLQJ D VWDWXWRU\ DSSURSULDWLRQ PXVW VSHFLILFDOO\ VWDWH WKDW D VWDWXWRU\

DSSURSULDWLRQ LV PDGH DV SURYLGHG LQ WKLV VHFWLRQ�

��� 7KH IROORZLQJ ODZV DUH WKH RQO\ ODZV FRQWDLQLQJ VWDWXWRU\ DSSURSULDWLRQV� ��������� �������� ���������

��������� ��������� ��������� ��������� ��������� ���������� ���������� ���������� ���������� ���������� ������

���� ���������� ���������� ���������� ��������� >���������@ ��������� ���������� ��������� ��������� ���������

��������� ��������� ��������� ��������� ���������� ��������� ��������� ��������� ���������� ���������� ������

���� ���������� ���������� ���������� ��������� >VHFWLRQ �@� ��������� ����������� ���������� ��������� �����

���� ��������� ��������� ��������� ��������� ��������� ��������� ��������� ���������� ���������� ����������

���������� ����������� ��������� ���������� ���������� ��������� ��������� ���������� ��������� ��������� ���

������� ��������� ��������� ���������� ���������� ��������� ���������� ��������� ���������� ��������� ���������

��������� ��������� ��������� ���������� ���������� ��������� ���������� ��������� ��������� ��������� �����

���� ��������� DQG ���������

��� 7KHUH LV D VWDWXWRU\ DSSURSULDWLRQ WR SD\ WKH SULQFLSDO� LQWHUHVW� SUHPLXPV� DQG FRVWV RI LVVXLQJ� SD\LQJ�

DQG VHFXULQJ DOO ERQGV� QRWHV� RU RWKHU REOLJDWLRQV� DV GXH� WKDW KDYH EHHQ DXWKRUL]HG DQG LVVXHG SXUVXDQW WR WKH ODZV

RI0RQWDQD� $JHQFLHV WKDW KDYH HQWHUHG LQWR DJUHHPHQWV DXWKRUL]HG E\ WKH ODZV RI 0RQWDQD WR SD\ WKH VWDWH WUHDVXUHU�

IRU GHSRVLW LQ DFFRUGDQFH ZLWK �������� WKURXJK ��������� DV GHWHUPLQHG E\ WKH VWDWH WUHDVXUHU� DQ DPRXQW VXIILFLHQW

WR SD\ WKH SULQFLSDO DQG LQWHUHVW DV GXH RQ WKH ERQGV RU QRWHV KDYH VWDWXWRU\ DSSURSULDWLRQ DXWKRULW\ IRU WKH SD\PHQWV�

�,Q VXEVHFWLRQ ���� SXUVXDQW WR VHF� �� &K� ���� /� ����� WKH LQFOXVLRQ RI �������� WHUPLQDWHV XSRQ GHDWK RI ODVW

UHFLSLHQW HOLJLEOH IRU VXSSOHPHQWDO EHQHILW� DQG SXUVXDQW WR VHF� ������ &K� ���� /� ����� WKLV YHUVLRQ EHFRPHV

HIIHFWLYH -XO\ �� ��������

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'HILQLWLRQ RI DQG UHYHQXH IRU VWDWH HTXDOL]DWLRQ DLG� ��� $V XVHG LQ WKLV WLWOH� WKH WHUP �VWDWH

HTXDOL]DWLRQ DLG� PHDQV UHYHQXH DV UHTXLUHG LQ WKLV VHFWLRQ IRU�

�D� GLVWULEXWLRQ WR WKH SXEOLF VFKRROV IRU WKH SXUSRVHV RI SD\PHQW RI V\VWHPV GHYHORSPHQW DQG RWKHU UHODWHG

FRVWV UHVXOWLQJ IURP WKH HQDFWPHQW RI OHJLVODWLRQ WKDW UHTXLUHV FKDQJHV WR WKH DXWRPDWHG V\VWHP XVHG WR DGPLQLVWHU
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WKH %$6( IXQGLQJ SURJUDP� JXDUDQWHHG WD[ EDVH DLG� %$6( DLG� VWDWH UHLPEXUVHPHQW IRU VFKRRO IDFLOLWLHV� PDWFKLQJ

IXQGV IRU WKH V\VWHPLF LQLWLDWLYH IRU 0RQWDQD PDWKHPDWLFV DQG VFLHQFH JUDQW VWDWH SD\PHQWV IRU VFKRRO FDSLWDO

SURMHFWV� DQG JUDQWV IRU VFKRRO WHFKQRORJ\ SXUFKDVHV�

�E� QHJRWLDWHG SD\PHQWV DXWKRUL]HG XQGHU ����������� XS WR �������� SHU ELHQQLXP� DQG
�F� WKH 0RQWDQD HGXFDWLRQDO WHOHFRPPXQLFDWLRQV QHWZRUN DV SURYLGHG LQ ����������
��� 7KH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ PD\ VSHQG WKURXJKRXW WKH ELHQQLXP IXQGV DSSURSULDWHG IRU WKH

SXUSRVHV RI V\VWHPV GHYHORSPHQW DQG RWKHU UHODWHG FRVWV UHVXOWLQJ IURP WKH HQDFWPHQW RI OHJLVODWLRQ WKDW UHTXLUHV
FKDQJHV WR WKH DXWRPDWHG V\VWHP XVHG WR DGPLQLVWHU WKH %$6( IXQGLQJ SURJUDP� JXDUDQWHHG WD[ EDVH DLG� %$6( DLG
IRU WKH %$6( IXQGLQJ SURJUDP� VWDWH UHLPEXUVHPHQW IRU VFKRRO IDFLOLWLHV� VWDWH SD\PHQWV IRU VFKRRO FDSLWDO SURMHFWV�
QHJRWLDWHG SD\PHQWV DXWKRUL]HG XQGHU ������������ WKH0RQWDQD HGXFDWLRQDO WHOHFRPPXQLFDWLRQV QHWZRUN� DQG VFKRRO
WHFKQRORJ\ SXUFKDVHV�

��� 7KH IROORZLQJ PXVW EH SDLG LQWR WKH VWDWH JHQHUDO IXQG IRU WKH SXEOLF VFKRROV RI WKH VWDWH�
�D� �L� VXEMHFW WR VXEVHFWLRQ ����D��LL�� LQWHUHVW DQG LQFRPH PRQH\ GHVFULEHG LQ �������� DQG ��������� DQG

�LL� DQ DPRXQW RI PRQH\ HTXDO WR WKH LQFRPH PRQH\ DWWULEXWDEOH WR WKH GLIIHUHQFH EHWZHHQ WKH DYHUDJH VDOH

YDOXH RI �� PLOOLRQ ERDUG IHHW DQG WKH WRWDO LQFRPH SURGXFHG IURP WKH DQQXDO WLPEHU KDUYHVW RQ FRPPRQ VFKRRO WUXVW

ODQGV GXULQJ WKH ILVFDO \HDU WR EH DSSURSULDWHG IRU SXUSRVHV RI ���������

�E� LQYHVWPHQW LQFRPH HDUQHG E\ LQYHVWLQJ LQWHUHVW DQG LQFRPH PRQH\ GHVFULEHG LQ �������� DQG �����

������

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'XWLHV RI VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ IRU VWDWH DQG FRXQW\ HTXDOL]DWLRQ DLG

GLVWULEXWLRQ� 7KH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ VKDOO DGPLQLVWHU WKH GLVWULEXWLRQ RI WKH VWDWH DQG FRXQW\

HTXDOL]DWLRQ DLG E\�

��� HVWDEOLVKLQJ WKH DQQXDO HQWLWOHPHQW RI HDFK GLVWULFW DQG FRXQW\ WR VWDWH DQG FRXQW\ HTXDOL]DWLRQ DLG� EDVHG

RQ WKH GDWD UHSRUWHG LQ WKH UHWLUHPHQW� JHQHUDO IXQG� DQG GHEW VHUYLFH IXQG EXGJHWV IRU HDFK GLVWULFW WKDW KDYH EHHQ

DGRSWHG IRU WKH FXUUHQW VFKRRO ILVFDO \HDU DQG YHULILHG E\ WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ�

��� IRU WKH SXUSRVHV RI VWDWH DGYDQFHV DQG UHLPEXUVHPHQWV IRU VFKRRO IDFLOLWLHV� OLPLWLQJ WKH GLVWULEXWLRQ WR

QR PRUH WKDQ WKH DPRXQW DSSURSULDWHG IRU WKH VFKRRO ILVFDO \HDU WR WKH GLVWULFWV WKDW DUH HOLJLEOH XQGHU WKH SURYLVLRQV

RI �������� WKURXJK �������� E\�

�D� GHWHUPLQLQJ WKH GHEW VHUYLFH SD\PHQW REOLJDWLRQ LQ HDFK GLVWULFW IRU GHEW VHUYLFH RQ ERQGV WKDW ZHUH VROG

DV SURYLGHG LQ ����������� ����������� WKDW TXDOLI\ IRU D VWDWH DGYDQFH RU UHLPEXUVHPHQW IRU VFKRRO IDFLOLWLHV XQGHU

WKH SURYLVLRQV RI �������� WKURXJK �������� DQG ���������

�E� EDVHG RQ WKH OLPLWDWLRQ RI VWDWH HTXDOL]DWLRQ DLG DSSURSULDWHG IRU GHEW VHUYLFH SXUSRVHV� GHWHUPLQLQJ WKH

VWDWH DGYDQFH IRU VFKRRO IDFLOLWLHV DQG WKH SURSRUWLRQDWH VKDUH RI VWDWH UHLPEXUVHPHQW IRU VFKRRO IDFLOLWLHV WKDW HDFK

HOLJLEOH GLVWULFW PXVW UHFHLYH IRU WKH VFKRRO ILVFDO \HDU� DQG

�F� GLVWULEXWLQJ WKDW DPRXQW E\ 0D\ �� RI HDFK VFKRRO ILVFDO \HDU WR HDFK HOLJLEOH GLVWULFW IRU UHGXFLQJ WKH

SURSHUW\ WD[ IRU WKH GHEW VHUYLFH IXQG IRU WKH HQVXLQJ VFKRRO ILVFDO \HDU�

��� GLVWULEXWLQJ E\ HOHFWURQLF WUDQVIHU WKH %$6( DLG DQG VWDWH DGYDQFHV IRU FRXQW\ HTXDOL]DWLRQ� IRU HDFK

GLVWULFW RU FRXQW\ HQWLWOHG WR WKH DLG� WR WKH FRXQW\ WUHDVXUHU RI WKH UHVSHFWLYH FRXQW\ IRU FRXQW\ HTXDOL]DWLRQ RU WR WKH

FRXQW\ WUHDVXUHU RI WKH FRXQW\ ZKHUH WKH GLVWULFW LV ORFDWHG IRU %$6( DLG� LQ DFFRUGDQFH ZLWK WKH GLVWULEXWLRQ RUGHUHG

E\ WKH ERDUG RI SXEOLF HGXFDWLRQ�

��� NHHSLQJ D UHFRUG RI WKH IXOO DQG FRPSOHWH GDWD FRQFHUQLQJ PRQH\ DYDLODEOH IRU VWDWH HTXDOL]DWLRQ DLG�

VWDWH DGYDQFHV IRU FRXQW\ HTXDOL]DWLRQ� DQG WKH HQWLWOHPHQWV IRU %$6( DLG RI WKH GLVWULFWV RI WKH VWDWH�

��� UHSRUWLQJ WR WKH ERDUG RI SXEOLF HGXFDWLRQ WKH HVWLPDWHG DPRXQW WKDW ZLOO EH DYDLODEOH IRU VWDWH

HTXDOL]DWLRQ DLG� DQG

��� IRU WKH SXUSRVHV RI VWDWH SD\PHQWV IRU VFKRRO FDSLWDO SURMHFWV� OLPLWLQJ WKH GLVWULEXWLRQ WR WKH GLVWULFWV

WKDW DUH HOLJLEOH XQGHU WKH SURYLVLRQV RI �������� WR QR PRUH WKDQ WKH DPRXQW DYDLODEOH LQ WKH VFKRRO FDSLWDO SURMHFWV

DFFRXQW HVWDEOLVKHG LQ >VHFWLRQ �@ E\�

�D� GHWHUPLQLQJ WKH DPRXQW WR ZKLFK VFKRRO GLVWULFWV DUH HOLJLEOH XQGHU >VHFWLRQ �@�

�E� EDVHG RQ WKH OLPLWDWLRQ RI PRQH\ DYDLODEOH LQ WKH VFKRRO FDSLWDO SURMHFWV DFFRXQW HVWDEOLVKHG LQ >VHFWLRQ
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�@� GHWHUPLQLQJ WKH SURSRUWLRQDWH VKDUH WKDW HDFK HOLJLEOH GLVWULFW PXVW UHFHLYH� DQG

�F� GLVWULEXWLQJ WKH VWDWH SD\PHQW IRU VFKRRO FDSLWDO SURMHFWV WR GLVWULFWV E\ 0D\ �� RI HDFK VFKRRO \HDU� DQG

������ UHSRUWLQJ WR WKH RIILFH RI EXGJHW DQG SURJUDP SODQQLQJ DV SURYLGHG LQ ���������

�D� WKH ILJXUHV DQG GDWD DYDLODEOH FRQFHUQLQJ GLVWULEXWLRQV RI VWDWH DQG FRXQW\ HTXDOL]DWLRQ DLG GXULQJ WKH

SUHFHGLQJ � VFKRRO ILVFDO \HDUV�

�E� WKH DPRXQW RI VWDWH HTXDOL]DWLRQ DLG WKHQ DYDLODEOH�

�F� WKH DSSRUWLRQPHQW PDGH RI WKH DYDLODEOH PRQH\ EXW QRW \HW GLVWULEXWHG�

�G� WKH ODWHVW HVWLPDWH RI DFFUXDOV RI PRQH\ DYDLODEOH IRU VWDWH HTXDOL]DWLRQ DLG� DQG

�H� WKH DPRXQW RI VWDWH DGYDQFHV DQG UHSD\PHQW IRU FRXQW\ HTXDOL]DWLRQ���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� (OLJLELOLW\ WR UHFHLYH JXDUDQWHHG WD[ EDVH DLG� RU VWDWH DGYDQFH RU UHLPEXUVHPHQW IRU

VFKRRO IDFLOLWLHV� RU VWDWH SD\PHQW IRU VFKRRO FDSLWDO SURMHFWV� ��� ,I WKH GLVWULFW JXDUDQWHHG WD[ EDVH UDWLR RI DQ\

HOHPHQWDU\ RU KLJK VFKRRO GLVWULFW LV OHVV WKDQ WKH FRUUHVSRQGLQJ VWDWHZLGH HOHPHQWDU\ RU KLJK VFKRRO JXDUDQWHHG WD[

EDVH UDWLR� WKH GLVWULFW PD\ UHFHLYH JXDUDQWHHG WD[ EDVH DLG EDVHG RQ WKH QXPEHU RI PLOOV OHYLHG LQ WKH GLVWULFW LQ

VXSSRUW RI XS WR ��� RI WKH EDVLF HQWLWOHPHQW� XS WR ��� RI WKH WRWDO SHU�$1% HQWLWOHPHQW� DQG XS WR ��� RI WKH

VSHFLDO HGXFDWLRQ DOORZDEOH FRVW SD\PHQW EXGJHWHG ZLWKLQ WKH JHQHUDO IXQG EXGJHW�

��� ,I WKH FRXQW\ UHWLUHPHQW PLOO YDOXH SHU HOHPHQWDU\ $1% RU WKH FRXQW\ UHWLUHPHQW PLOO YDOXH SHU KLJK

VFKRRO $1% LV OHVV WKDQ WKH FRUUHVSRQGLQJ VWDWHZLGH PLOO YDOXH SHU HOHPHQWDU\ $1% RU KLJK VFKRRO $1%� WKH FRXQW\

PD\ UHFHLYH JXDUDQWHHG WD[ EDVH DLG EDVHG RQ WKH QXPEHU RI PLOOV OHYLHG LQ WKH FRXQW\ LQ VXSSRUW RI WKH UHWLUHPHQW

IXQG EXGJHWV RI WKH UHVSHFWLYH HOHPHQWDU\ RU KLJK VFKRRO GLVWULFWV LQ WKH FRXQW\�

��� )RU WKH SXUSRVHV RI �������� DQG ��������� LI WKH GLVWULFW PLOO YDOXH SHU HOHPHQWDU\ $1% RU WKH GLVWULFW

PLOO YDOXH SHU KLJK VFKRRO $1% LV OHVV WKDQ WKH FRUUHVSRQGLQJ VWDWHZLGH PLOO YDOXH SHU HOHPHQWDU\ $1% RU VWDWHZLGH

PLOO YDOXH SHU KLJK VFKRRO $1%� WKH GLVWULFW PD\ UHFHLYH D VWDWH DGYDQFH RU UHLPEXUVHPHQW IRU VFKRRO IDFLOLWLHV LQ

VXSSRUW RI WKH GHEW VHUYLFH IXQG�

��� )RU WKH SXUSRVH RI D VWDWH SD\PHQW IRU VFKRRO FDSLWDO SURMHFWV� D GLVWULFW LV HOLJLEOH IRU D SD\PHQW LI WKH

GLVWULFW PLOO YDOXH SHU HOHPHQWDU\ $1% RU WKH GLVWULFW PLOO YDOXH SHU KLJK VFKRRO $1% LV OHVV WKDQ WKH FRUUHVSRQGLQJ

VWDWHZLGH PLOO YDOXH SHU HOHPHQWDU\ $1% RU VWDWHZLGH PLOO YDOXH SHU KLJK VFKRRO $1%���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'XWLHV RI VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ DQG GHSDUWPHQW RI UHYHQXH� ��� 7KH

VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ VKDOO DGPLQLVWHU WKH GLVWULEXWLRQ RI JXDUDQWHHG WD[ EDVH DLG E\�

�D� SURYLGLQJ HDFK VFKRRO GLVWULFW DQG FRXQW\ VXSHULQWHQGHQW� E\ 0DUFK � RI HDFK \HDU� ZLWK WKH SUHOLPLQDU\

VWDWHZLGH DQG GLVWULFW JXDUDQWHHG WD[ EDVH UDWLRV DQG� E\ 0D\ � RI HDFK \HDU� ZLWK WKH ILQDO VWDWHZLGH DQG GLVWULFW

JXDUDQWHHG WD[ EDVH UDWLRV� IRU XVH LQ FDOFXODWLQJ WKH JXDUDQWHHG WD[ EDVH DLG DYDLODEOH IRU WKH HQVXLQJ VFKRRO ILVFDO

\HDU�

�E� SURYLGLQJ HDFK VFKRRO GLVWULFW DQG FRXQW\ VXSHULQWHQGHQW� E\0DUFK � RI HDFK \HDU� ZLWK WKH SUHOLPLQDU\

VWDWHZLGH� FRXQW\� DQG GLVWULFW PLOO YDOXHV SHU $1% DQG� E\ 0D\ � RI HDFK \HDU� ZLWK WKH ILQDO VWDWHZLGH� FRXQW\�

DQG GLVWULFW PLOO YDOXHV SHU $1%� IRU XVH LQ FDOFXODWLQJ WKH JXDUDQWHHG WD[ EDVH DLG� VWDWH SD\PHQWV IRU VFKRRO FDSLWDO

SURMHFWV� DQG VWDWH DGYDQFH DQG UHLPEXUVHPHQW IRU VFKRRO IDFLOLWLHV DYDLODEOH WR FRXQWLHV DQG GLVWULFWV IRU WKH HQVXLQJ

VFKRRO ILVFDO \HDU�

�F� UHTXLULQJ HDFK FRXQW\ DQG GLVWULFW WKDW TXDOLILHV DQG DSSOLHV IRU JXDUDQWHHG WD[ EDVH DLG WR UHSRUW WR WKH

FRXQW\ VXSHULQWHQGHQW DOO EXGJHW DQG DFFRXQWLQJ LQIRUPDWLRQ UHTXLUHG WR DGPLQLVWHU WKH JXDUDQWHHG WD[ EDVH DLG�

�G� NHHSLQJ D UHFRUG RI WKH FRPSOHWH GDWD FRQFHUQLQJ DSSURSULDWLRQV DYDLODEOH IRU JXDUDQWHHG WD[ EDVH DLG

DQG WKH HQWLWOHPHQWV IRU WKH DLG RI WKH FRXQWLHV DQG GLVWULFWV WKDW TXDOLI\�

�H� GLVWULEXWLQJ WKH JXDUDQWHHG WD[ EDVH DLG HQWLWOHPHQW WR HDFK TXDOLILHG FRXQW\ RU GLVWULFW IURP WKH

DSSURSULDWLRQV IRU WKDW SXUSRVH�

��� 7KH VXSHULQWHQGHQW VKDOO DGRSW UXOHV QHFHVVDU\ WR LPSOHPHQW �������� WKURXJK ���������

��� 7KH GHSDUWPHQW RI UHYHQXH VKDOO SURYLGH WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ E\ 'HFHPEHU � RI HDFK

\HDU D ILQDO GHWHUPLQDWLRQ RI WKH WD[DEOH YDOXH RI SURSHUW\ ZLWKLQ HDFK VFKRRO GLVWULFW DQG FRXQW\ RI WKH VWDWH UHSRUWHG

WR WKH GHSDUWPHQW RI UHYHQXH EDVHG RQ LQIRUPDWLRQ GHOLYHUHG WR WKH FRXQW\ FOHUN DQG UHFRUGHU DV UHTXLUHG LQ ������
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��� 7KH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ VKDOO FDOFXODWH WKH GLVWULFW DQG VWDWHZLGH JXDUDQWHHG WD[ EDVH

UDWLRV E\ DSSO\LQJ WKH SULRU \HDU
V GLUHFW VWDWH DLG SD\PHQW���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 'HILQLWLRQV� $V XVHG LQ WKLV WLWOH� XQOHVV WKH FRQWH[W FOHDUO\ LQGLFDWHV RWKHUZLVH� WKH IROORZLQJ

GHILQLWLRQV DSSO\�

��� �6FKRRO FDSLWDO SURMHFWV HQWLWOHPHQW� PHDQV ���� SHU $1% IRU WKH VFKRRO ILVFDO \HDU HQGLQJ -XQH ���
����� DQG ���� SHU $1% IRU WKH VFKRRO ILVFDO \HDU HQGLQJ -XQH ��� �����

������ �6FKRRO IDFLOLW\ HQWLWOHPHQW� PHDQV�
�D� ���� SHU $1% IRU DQ HOHPHQWDU\ VFKRRO GLVWULFW�
�E� ���� SHU $1% IRU D KLJK VFKRRO GLVWULFW� RU
�F� ���� SHU $1% IRU DQ DSSURYHG DQG DFFUHGLWHG MXQLRU KLJK VFKRRO RU PLGGOH VFKRRO�
������ �6WDWH DGYDQFH IRU VFKRRO IDFLOLWLHV� LV WKH DPRXQW RI VWDWH HTXDOL]DWLRQ DLG GLVWULEXWHG WR DQ HOLJLEOH

GLVWULFW WR SD\ WKH GHEW VHUYLFH REOLJDWLRQ IRU D ERQG LQ WKH ILUVW VFKRRO ILVFDO \HDU LQ ZKLFK D GHEW VHUYLFH SD\PHQW
LV GXH IRU WKH ERQG�

��� �6WDWH SD\PHQW IRU VFKRRO FDSLWDO SURMHFWV� PHDQV WKH DPRXQW RI VWDWH HTXDOL]DWLRQ DLG GLVWULEXWHG WR D
GLVWULFW WKDW KDV D GLVWULFW PLOO YDOXH SHU HOHPHQWDU\ $1% WKDW LV OHVV WKDQ WKH FRUUHVSRQGLQJ VWDWHZLGH PLOO YDOXH SHU
HOHPHQWDU\ $1% RU D GLVWULFW PLOO YDOXH SHU KLJK VFKRRO $1% WKDW LV OHVV WKDQ WKH FRUUHVSRQGLQJ VWDWHZLGH PLOO YDOXH
SHU KLJK VFKRRO $1%�

������ �6WDWH UHLPEXUVHPHQW IRU VFKRRO IDFLOLWLHV� PHDQV WKH DPRXQW RI VWDWH HTXDOL]DWLRQ DLG GLVWULEXWHG WR
D GLVWULFW WKDW�

�D� KDV D GLVWULFW PLOO YDOXH SHU HOHPHQWDU\ $1% WKDW LV OHVV WKDQ WKH FRUUHVSRQGLQJ VWDWHZLGH PLOO YDOXH SHU
HOHPHQWDU\ $1% RU D GLVWULFW PLOO YDOXH SHU KLJK VFKRRO $1% WKDW LV OHVV WKDQ WKH FRUUHVSRQGLQJ VWDWHZLGH PLOO YDOXH
SHU KLJK VFKRRO $1%� DQG

�E� KDV D GHEW VHUYLFH REOLJDWLRQ LQ WKH HQVXLQJ VFKRRO \HDU RQ ERQGV IRU ZKLFK WKH RULJLQDO LVVXH ZDV VROG
DIWHU -XO\ �� �����

������ �7RWDO VFKRRO IDFLOLW\ HQWLWOHPHQW� PHDQV WKH VFKRRO IDFLOLW\ HQWLWOHPHQW WLPHV WKH WRWDO $1% IRU WKH

GLVWULFW���

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� &DOFXODWLRQ DQG XVHV RI VFKRRO IDFLOLW\ HQWLWOHPHQW DPRXQW� ��� 7KH VWDWH UHLPEXUVHPHQW IRU

VFKRRO IDFLOLWLHV IRU D GLVWULFW LV WKH SHUFHQWDJH GHWHUPLQHG LQ ������������E� WLPHV ����GLVWULFW PLOO YDOXH SHU

$1%�VWDWHZLGH PLOO YDOXH SHU $1%�� WLPHV WKH OHVVHU RI WKH WRWDO VFKRRO IDFLOLW\ HQWLWOHPHQW FDOFXODWHG XQGHU WKH

SURYLVLRQV RI �������� RU WKH GLVWULFW
V FXUUHQW \HDU GHEW VHUYLFH REOLJDWLRQV RQ ERQGV WKDW TXDOLI\ XQGHU WKH

SURYLVLRQV RI ����������� ������������

��� 7KH VWDWH DGYDQFH IRU VFKRRO IDFLOLWLHV IRU D GLVWULFW LV GHWHUPLQHG DV IROORZV�

�D� &DOFXODWH WKH SHUFHQWDJH RI WKH GLVWULFW
V GHEW VHUYLFH SD\PHQW WKDW ZLOO EH DGYDQFHG E\ WKH VWDWH XVLQJ

WKH GLVWULFW $1%� WKH GLVWULFW PLOO YDOXH DQG WKH VWDWHZLGH PLOO YDOXH IRU WKH FXUUHQW \HDU� DQG WKH SHUFHQWDJH XVHG

WR GHWHUPLQH WKH SURSRUWLRQDWH VKDUH RI VWDWH UHLPEXUVHPHQW IRU VFKRRO IDFLOLWLHV LQ WKH SULRU \HDU�

�E� 0XOWLSO\ WKH SHUFHQWDJH GHWHUPLQHG LQ VXEVHFWLRQ ����D� E\ WKH OHVVHU RI WKH WRWDO VFKRRO IDFLOLW\

HQWLWOHPHQW FDOFXODWHG XQGHU WKH SURYLVLRQV RI �������� RU WKH GLVWULFW
V FXUUHQW \HDU GHEW VHUYLFH REOLJDWLRQ IRU ERQGV

WR ZKLFK WKH VWDWH DGYDQFH DSSOLHV�

��� :LWKLQ WKH DYDLODEOH DSSURSULDWLRQ� WKH VXSHULQWHQGHQW RI SXEOLF LQVWUXFWLRQ VKDOO ILUVW GLVWULEXWH WR

HOLJLEOH GLVWULFWV WKH VWDWH DGYDQFH IRU VFKRRO IDFLOLWLHV� )URP WKH UHPDLQLQJ DSSURSULDWLRQ� WKH VXSHULQWHQGHQW VKDOO

GLVWULEXWH WR HOLJLEOH GLVWULFWV WKH VWDWH UHLPEXUVHPHQW IRU VFKRRO IDFLOLWLHV�

��� 7KH WUXVWHHV RI D GLVWULFW PD\ DSSO\ WKH VWDWH UHLPEXUVHPHQW IRU VFKRRO IDFLOLWLHV WR UHGXFH WKH OHY\

UHTXLUHPHQW LQ WKH HQVXLQJ VFKRRO ILVFDO \HDU IRU DOO RXWVWDQGLQJ ERQGHG LQGHEWHGQHVV RQ ERQGV VROG LQ WKH GHEW

VHUYLFH IXQG RI WKH GLVWULFW DIWHU -XO\ �� ����� 7KH WUXVWHHV PD\ DSSO\ WKH VWDWH DGYDQFH IRU VFKRRO IDFLOLWLHV WR UHGXFH

WKH OHY\ UHTXLUHPHQW LQ WKH FXUUHQW VFKRRO ILVFDO \HDU IRU GHEW VHUYLFH SD\PHQWV RQ ERQGV WR ZKLFK WKH VWDWH DGYDQFH

IRU VFKRRO IDFLOLWLHV DSSOLHV���
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,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� &RGLILFDWLRQ LQVWUXFWLRQ� >6HFWLRQV � DQG �@ DUH LQWHQGHG WR EH FRGLILHG

DV DQ LQWHJUDO SDUW RI 7LWOH ��� FKDSWHU �� DQG WKH SURYLVLRQV RI 7LWOH ��� FKDSWHU �� DSSO\ WR >VHFWLRQV � DQG �@��

5HQXPEHU� VXEVHTXHQW VHFWLRQ

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

%86,1(66 $1' /$%25 �6LPRQ� &KDLUPDQ�� ��������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� �WKH DSSURYDO RI WKH FRXQW\ IRU DQ\ IXWXUH WUDQVIHU RI WKH SURSHUW\�

,QVHUW� �WKH SURSHUW\ WR EH SUHVHUYHG LQ LWV SUHVHQW RU UHVWRUHG VWDWH XSRQ DQ\ VXEVHTXHQW WUDQVIHU�

�� 3DJH �� OLQH ��

6WULNH� �WKH DSSURYDO RI WKH FLW\ RU WRZQ IRU DQ\ IXWXUH WUDQVIHU RI WKH SURSHUW\�

,QVHUW� �WKH SURSHUW\ WR EH SUHVHUYHG LQ LWV SUHVHQW RU UHVWRUHG VWDWH XSRQ DQ\ VXEVHTXHQW WUDQVIHU�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV� ���������

�� 7LWOH� OLQH ��

)ROORZLQJ� �����������

,QVHUW� ������������

)ROORZLQJ� ������������

,QVHUW� ������������

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

�� 3DJH �� OLQH ���

,QVHUW� �6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� /LFHQVH UHTXLUHG WR HQJDJH LQ HOHFWULFDO ZRUN� ��� $ SHUVRQ PD\ QRW HQJDJH LQ RU ZRUN DW

WKH EXVLQHVV� WUDGH� RU FDOOLQJ RI HOHFWULFDO FRQWUDFWRU� UHVLGHQWLDO HOHFWULFLDQ� MRXUQH\PDQ HOHFWULFLDQ� RU PDVWHU

HOHFWULFLDQ LQ WKLV VWDWH XQWLO WKH SHUVRQ KDV UHFHLYHG IURP WKH GHSDUWPHQW D OLFHQVH RU SHUPLW WR ZRUN DV DQ HOHFWULFDO

FRQWUDFWRU� UHVLGHQWLDO HOHFWULFLDQ� MRXUQH\PDQ HOHFWULFLDQ� RU PDVWHU HOHFWULFLDQ�

��� $ SHUVRQ ZKR KDV UHFHLYHG D OLFHQVH IURP WKH GHSDUWPHQW XQGHU WKH SURYLVLRQV RI WKLV FKDSWHU VKDOO FDUU\

WKH OLFHQVH� RU SURRI RI OLFHQVXUH� DW DOO WLPHV ZKLOH ZRUNLQJ DW D MRE VLWH DQG SHUIRUPLQJ ZRUN WKDW UHTXLUHV D OLFHQVH�

$FFHSWDEOH SURRI RI OLFHQVXUH PXVW EH GHWHUPLQHG E\ WKH ERDUG DQG PDGH NQRZQ WR HDFK OLFHQVHH E\ WKH GHSDUWPHQW

ZKHQ D OLFHQVH LV LVVXHG�

������ $ SULYDWH RU SXEOLF HPSOR\PHQW DJHQF\ RU ODERU XQLRQ� RU DQ HPSOR\HH WKHUHRI� ZKR UHIHUV SHUVRQV

IRU HPSOR\PHQW E\ RWKHUV PD\ QRW UHIHU D SHUVRQ IRU HPSOR\PHQW E\ RWKHUV WR SHUIRUP WKH ZRUN RI DQ HOHFWULFDO

FRQWUDFWRU� UHVLGHQWLDO HOHFWULFLDQ� MRXUQH\PDQ HOHFWULFLDQ� RU PDVWHU HOHFWULFLDQ LQ WKLV VWDWH XQOHVV WKH SHUVRQ KDV

UHFHLYHG IURP WKH GHSDUWPHQW D OLFHQVH RU SHUPLW WR ZRUN DV DQ HOHFWULFDO FRQWUDFWRU� UHVLGHQWLDO HOHFWULFLDQ�

MRXUQH\PDQ HOHFWULFLDQ� RU PDVWHU HOHFWULFLDQ���

5HQXPEHU� VXEVHTXHQW VHFWLRQV
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�� 3DJH �� OLQH ���

6WULNH� �)HHV�

,QVHUW� �([FHSW DV SURYLGHG LQ VXEVHFWLRQ ���� IHHV�

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� $ ILQH FROOHFWHG E\ DQ HPSOR\HH RI WKH GLYLVLRQ RI EXLOGLQJ FRGHV IURP D SHUVRQ ZKR KDV EHHQ LVVXHG

D FLWDWLRQ IRU QRW GLVSOD\LQJ D OLFHQVH RU SURRI RI OLFHQVXUH PXVW EH GHSRVLWHG LQ D IXQG DGPLQLVWHUHG E\ WKH

GLYLVLRQ RI EXLOGLQJ FRGHV IRU WKH SXUSRVH RI LQVSHFWLRQV DQG EXLOGLQJ FRGH HQIRUFHPHQW��

�� 3DJH �� OLQH ��

6WULNH� ����

,QVHUW� ����

�� 3DJH ��

)ROORZLQJ� OLQH �

,QVHUW� �6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� /LFHQVH UHTXLUHG �� WHPSRUDU\ H[FHSWLRQ E\ PXQLFLSDO UHVROXWLRQ ZKHQ OLFHQVHG SOXPEHU

QRW DYDLODEOH� $Q\ ��� $ SHUVRQ ZRUNLQJ DW WKH ILHOG RI SOXPELQJ LQ DQ\ LQFRUSRUDWHG FLW\� WRZQ� RU LQ DQ\ RWKHU

DUHD VHUYHG E\ D SXEOLF ZDWHU VXSSO\ RU D SXEOLF VHZHU V\VWHP LQ WKLV VWDWH� HLWKHU DV D PDVWHU SOXPEHU RU DV D

MRXUQH\PDQ SOXPEHU� RU ZKR ZKLOH ZRUNLQJ DW WKH ILHOG RI SOXPELQJ VKDOO FRQQHFW FRQQHFWV SOXPELQJ WR RU

GLVFRQQHFW GLVFRQQHFWV SOXPELQJ IURP D SXEOLF ZDWHU VXSSO\ RU SXEOLF VHZHU V\VWHP VKDOO ILUVW VHFXUH D VWDWH OLFHQVH

DV KHUHLQDIWHU SURYLGHG�

��� $ SHUVRQ ZKR UHFHLYHV D OLFHQVH XQGHU WKH SURYLVLRQV RI WKLV FKDSWHU VKDOO FDUU\ WKH OLFHQVH� RU SURRI

RI OLFHQVXUH� DW DOO WLPHV ZKLOH ZRUNLQJ RQ D MRE VLWH DQG SHUIRUPLQJ ZRUN WKDW UHTXLUHV D OLFHQVH� $FFHSWDEOH SURRI

RI OLFHQVXUH PXVW EH GHWHUPLQHG E\ WKH ERDUG DQG PDGH NQRZQ E\ WKH GHSDUWPHQW WR HDFK OLFHQVHH ZKHQ D OLFHQVH

LV LVVXHG�

��� 7KH FRXQFLO RU FRPPLVVLRQ RI DQ\ FLW\ RU WRZQ RU ERDUG RI GLUHFWRUV RU PDQDJHUV RI D ZDWHU RU VHZHU

GLVWULFW RU ZDWHU XWLOLW\� LQ FDVHV ZKHUH LQ ZKLFK D GXO\ OLFHQVHG SHUVRQ RU SHUVRQV DUH QRW UHDVRQDEO\ DYDLODEOH� PD\

E\ RUGLQDQFH� UXOH� RU UHVROXWLRQ GXO\ DGRSWHG DQG XSRQ UHDVRQDEOH QRWLFH E\ FHUWLILHG OHWWHU WR WKH ERDUG RI SOXPEHUV

DQG XSRQ WKHLU LWV DSSURYDO� RU DIWHU �� GD\V IURP WKH GDWH RI WKH SRVWPDUN RI WKH FHUWLILHG OHWWHU LI WKH ERDUG IDLOV

WR UHVSRQG WR WKH FHUWLILHG OHWWHU� DXWKRUL]H WKH SUDFWLFH LQ WKH ILHOG RI SOXPELQJ E\ D SHUVRQ RU SHUVRQV ZKR KDYH QRW

REWDLQHG WKH VWDWH OLFHQVHV DV KHUHLQDIWHU SURYLGHG XQWLO VXFK WLPH DV D GXO\ D OLFHQVHG SHUVRQ RU SHUVRQV DUH LV

UHDVRQDEO\ DYDLODEOH RU XQWLO WKH ERDUG RI SOXPEHUV ZLWKGUDZV LWV DXWKRUL]DWLRQ���

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

)ROORZLQJ� �ILQHV��

,QVHUW� �����

�� 3DJH �� OLQH ���

)ROORZLQJ� �FKDSWHU�

,QVHUW� �� H[FHSW DV SURYLGHG LQ VXEVHFWLRQ �����

��� 3DJH �� OLQH ���

,QVHUW� ���� $ ILQH FROOHFWHG E\ DQ HPSOR\HH RI WKH GLYLVLRQ RI EXLOGLQJ FRGHV IURP D SHUVRQ ZKR KDV EHHQ LVVXHG

D FLWDWLRQ IRU QRW GLVSOD\LQJ D OLFHQVH RU SURRI RI OLFHQVXUH PXVW EH GHSRVLWHG LQ D IXQG DGPLQLVWHUHG E\ WKH

GLYLVLRQ RI EXLOGLQJ FRGHV IRU WKH SXUSRVH RI LQVSHFWLRQV DQG EXLOGLQJ FRGH HQIRUFHPHQW��
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��� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ����

��� 3DJH �� OLQH ���

)ROORZLQJ� �IHHV�

,QVHUW� �� ILQHV� �

��� 3DJH �� OLQH ��

)ROORZLQJ� �IHHV�

,QVHUW� �� ILQHV��

��� 3DJH �� OLQH ��

)ROORZLQJ� �IHHV�

,QVHUW� �� ILQHV� �

��� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ����

6WULNH� ����

,QVHUW� ����

��� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ����

��� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH �� OLQH ���

6WULNH� �FRQWHVW WKH FLWDWLRQ�

,QVHUW� �GHPRQVWUDWH SURRI RI OLFHQVXUH�

��� 3DJH �� OLQH ���

)ROORZLQJ� �RIIHQVH��

,QVHUW� �7KH SHUVRQ LVVXLQJ WKH FLWDWLRQ LV UHVSRQVLEOH IRU GHWHUPLQLQJ� E\ PHDQV RI DQ XS�WR�GDWH OLVW RU WKURXJK

WHOHSKRQH RU RWKHU FRPPXQLFDWLRQ ZLWK WKH SHUVRQ
V HPSOR\HU� ZKHWKHU WKH FLWDWLRQ EHLQJ LVVXHG LV IRU D

ILUVW� VHFRQG� RU VXEVHTXHQW RIIHQVH��

��� 3DJH �� OLQHV � DQG ���

)ROORZLQJ� �LVVXDQFH�� LQ WZR SODFHV

,QVHUW� �7KH DXWKRULW\ PD\� XSRQ ILQGLQJ WKDW WKH SHUVRQ KDV GHPRQVWUDWHG DFFHSWDEOH SURRI RI OLFHQVXUH� ZDLYH RU

UHIXQG WKH ILQH DQG� LQ HLWKHU LQVWDQFH� VKDOO UHPRYH IURP WKH UHFRUG UHTXLUHG LQ >VHFWLRQ ��@ WKH SDUWLFXODU

YLRODWLRQ LQ TXHVWLRQ�� LQ ERWK SODFHV

��� 3DJH �� OLQH ���

6WULNH� �FRQWHVW WKH FLWDWLRQ�

,QVHUW� �GHPRQVWUDWH SURRI RI OLFHQVXUH�



+286( -2851$/

7+,57<�)2857+ /(*,6/$7,9( '$< � )(%58$5< ��� ����

67$7( ,17(51(7�%%6 &23< ���

��� 3DJH �� OLQH ���

)ROORZLQJ� �RIIHQVH��

,QVHUW� �7KH SHUVRQ LVVXLQJ WKH FLWDWLRQ LV UHVSRQVLEOH IRU GHWHUPLQLQJ� E\ PHDQV RI DQ XS�WR�GDWH OLVW RU WKURXJK

WHOHSKRQH RU RWKHU FRPPXQLFDWLRQ ZLWK WKH SHUVRQ
V HPSOR\HU� ZKHWKHU WKH FLWDWLRQ EHLQJ LVVXHG LV IRU D

ILUVW� VHFRQG� RU VXEVHTXHQW RIIHQVH��

��� 3DJH �� OLQH ���

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ��� 5HFLSURFDO GXW\ WR VKDUH LQIRUPDWLRQ� ��� $ EXLOGLQJ FRGH FRPSOLDQFH

RIILFHU RU DQ HPSOR\HH RI WKH GHSDUWPHQW VKDOO UHSRUW WR WKH GHSDUWPHQW LQ D PDQQHU GHWHUPLQHG E\ WKH GHSDUWPHQW

HDFK LQVWDQFH WKDW D FLWDWLRQ LV LVVXHG LQ DFFRUGDQFH ZLWK >VHFWLRQV �� DQG ��@�

��� 7KH GHSDUWPHQW VKDOO NHHS D UHFRUG RI HDFK UHSRUWHG LQVWDQFH RI D FLWDWLRQ EHLQJ LVVXHG DQG VKDUH WKDW

UHFRUG DV VRRQ DV LV DGPLQLVWUDWLYHO\ IHDVLEOH ZLWK WKH ERDUG DQG ZLWK HDFK PXQLFLSDO DQG FRXQW\ RIILFH WKDW EHDUV

UHVSRQVLELOLW\ IRU LQVSHFWLRQV��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ���

6WULNH� �>6HFWLRQ �@ LV�

,QVHUW� �>6HFWLRQV �� DQG ��@ DUH�

��� 3DJH �� OLQH ���

)ROORZLQJ� �RI� LQ WZR SODFHV

,QVHUW� �7LWOH ��� FKDSWHU ��� SDUW �� DQG� LQ ERWK SODFHV

��� 3DJH �� OLQH ��

6WULNH� �>VHFWLRQ �@�

,QVHUW� �>VHFWLRQV �� DQG ��@�

��� 3DJH �� OLQH ��

6WULNH� �>6HFWLRQ ��@ LV�

,QVHUW� �>6HFWLRQV �� DQG ��@ DUH�

)ROORZLQJ� �RI�

,QVHUW� �7LWOH ��� FKDSWHU ��� SDUW �� DQG�

��� 3DJH �� OLQH ��

)ROORZLQJ� �RI�

,QVHUW� �7LWOH ��� FKDSWHU ��� SDUW �� DQG�

6WULNH� �>VHFWLRQ ��@

,QVHUW� �>VHFWLRQV �� DQG ��@�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� GR SDVV� 5HSRUW DGRSWHG�

+% ���� GR SDVV� 5HSRUW DGRSWHG� ��������

+% ���� GR SDVV� 5HSRUW DGRSWHG� ���������

+% ���� GR SDVV� 5HSRUW DGRSWHG� ��������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV� ���������

�� 3DJH �� OLQH ���

6WULNH� �WR WKH FRPPLVVLRQHU�
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$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+-5 ��� EH DGRSWHG� 5HSRUW DGRSWHG� ��������

('8&$7,21 �0DVROR� &KDLUPDQ�� ���������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��

6WULNH� �QRW OHVV WKDQ RQH RU PRUH�

,QVHUW� �QR IHZHU�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

-8',&,$5< �&ODUN� &KDLUPDQ�� ���������

+% ���� GR SDVV� 5HSRUW DGRSWHG�

+% ���� GR SDVV� 5HSRUW DGRSWHG�

/2&$/ *29(510(17 �$KQHU� &KDLUPDQ�� ���������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �*29(510(17�

,QVHUW� �,) $33529(' %< 7+( %2$5' 2) &2817< &200,66,21(56 $1' ,) 7+( &2817<

$8',725 ,6 $ &(57,),(' ,17(51$/ $8',725 25 &(57,),(' 38%/,& $&&2817$17�

�� 3DJH �� OLQH ���

6WULNH� �7KH�

,QVHUW� �8SRQ DSSURYDO E\ WKH ERDUG RI FRXQW\ FRPPLVVLRQHUV� WKH�
)ROORZLQJ� �DXGLWRU�
,QVHUW� �� LI WKH DXGLWRU LV D FHUWLILHG LQWHUQDO DXGLWRU RU FHUWLILHG SXEOLF DFFRXQWDQW��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���
)ROORZLQJ� �FRQWUDFW�
,QVHUW� �PXVW EH HQWHUHG LQWR E\ D FRXQW\�

�� 3DJH �� OLQH ���
)ROORZLQJ� ���������
,QVHUW� �DQG�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

1$785$/ 5(6285&(6 �7DVK� &KDLUPDQ�� ���������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��
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)ROORZLQJ� �/$:6��

6WULNH� �5(029,1*� RQ OLQH � WKURXJK �&216,'(5$7,21�� RQ OLQH �

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� ���

,QVHUW� �&/$5,)<,1* '5('*( 23(5$7,21 (;(037,216��

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �'(326,7���

,QVHUW� �$87+25,=,1*7+('(3$570(17725(48,5(5(&/$0$7,212)&(57$,10(7$/0,1(6

$)7(5 � <($56 2) ,1$&7,9,7<��

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �0(7$/ 0,1(�

,QVHUW� �%21',1* $1' 38%/,& 3$57,&,3$7,21 3529,6,216�

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �$33/,&$7,21��

6WULNH� �3529,',1*� WKURXJK �3(50,76��

,QVHUW� �,1&5($6,1* $118$/ 5(3257,1* 5(48,5(0(176��

�� 7LWOH� SDJH �� OLQH ���

6WULNH� �����������

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �����������

,QVHUW� �����������

�� 3DJH �� OLQHV �� DQG ���

)ROORZLQJ� �LQ� RQ OLQH ��

,QVHUW� �PLQLQJ DFWLYLW\ WKDW LV QRW H[HPSW IURP WKLV SDUW SXUVXDQW WR ��������� WKDW HQJDJHV LQ�

)ROORZLQJ� �RI� RQ OLQH ��

6WULNH� �PLQLQJ RU�

�� 3DJH �� OLQH ���

)ROORZLQJ� �PDWHULDOV�

,QVHUW� ���

��� 3DJH �� OLQH ���

)ROORZLQJ� ���

6WULNH� ���

,QVHUW� ���

��� 3DJH �� OLQH ���

)ROORZLQJ� ���

6WULNH� ���

,QVHUW� ���
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��� 3DJH �� OLQH ��

6WULNH� �([FHSW DV SURYLGHG LQ ��������� D�

,QVHUW� �$�

��� 3DJH �� OLQHV � DQG ��

)ROORZLQJ� ����� RQ OLQH �

6WULNH� �7KLV� RQ OLQH � WKURXJK �SHUVRQ� RQ OLQH �

,QVHUW� �$ SHUVRQ LV H[HPSW IURP WKLV SDUW ZKHQ WKH SHUVRQ LV HQJDJLQJ LQ D PLQLQJ DFWLYLW\ WKDW�

��� 3DJH �� OLQH ��

6WULNH� �HDFK�

,QVHUW� �DQ\�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� VXEVHFWLRQV ����H� DQG ����I� LQ WKHLU HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� $ SHUVRQ LV H[HPSW IURP WKLV SDUW ZKHQ WKH SHUVRQ LV HQJDJLQJ LQ D PLQLQJ DFWLYLW\ XVLQJ D VXFWLRQ

GUHGJH LI�

�D� WKH GUHGJH LQ XVH KDV DQ LQWDNH RI � LQFKHV LQ GLDPHWHU RU OHVV�

�E� WKH SHUVRQ GRHV QRW RSHUDWH WKH GUHGJH EH\RQG WKH DUHD RI WKH VWUHDPEHG WKDW LV QDWXUDOO\ XQGHU

ZDWHU DW WKH WLPH RI RSHUDWLRQ� DQG

�F� WKH SHUVRQ KDV REWDLQHG IRU WKH DFWLYLW\�

�L� SURMHFW DSSURYDO SXUVXDQW WR 7LWOH ��� FKDSWHU �� SDUW �� DQG

�LL� D GLVFKDUJH SHUPLW LVVXHG SXUVXDQW WR ����������

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

��� 3DJH ��� OLQH � WKURXJK SDJH ��� OLQH ��

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���

6WULNH� �RU PRUH WKDQ �������

��� 3DJH ��� OLQH ���
)ROORZLQJ� �GLVWXUEHG�
6WULNH� �DUHD�
,QVHUW� �ODQG�

��� 3DJH ��� OLQH ���
6WULNH� �5HJDUGOHVV RI WKH OLPLWV LQ WKLV VXEVHFWLRQ� WKH�
,QVHUW� �7KH�

��� 3DJH ��� OLQH ���
)ROORZLQJ� �SHUPLW�
,QVHUW� �� LQFOXGLQJ WKH SRWHQWLDO FRVW RI GHSDUWPHQW PDQDJHPHQW� RSHUDWLRQ� DQG PDLQWHQDQFH RI WKH VLWH XSRQ

WHPSRUDU\ RU SHUPDQHQW RSHUDWRU LQVROYHQF\ RU DEDQGRQPHQW� XQWLO IXOO ERQG OLTXLGDWLRQ FDQ EH HIIHFWHG�
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��� 3DJH ��� OLQH ���

)ROORZLQJ� �GHSDUWPHQW VKDOO�

6WULNH� �UHYLHZ�

,QVHUW� �FRQGXFW DQ RYHUYLHZ RI�

)ROORZLQJ� �DQG VKDOO�

,QVHUW� �FRQGXFW D FRPSUHKHQVLYH ERQG UHYLHZ DW OHDVW HYHU\ � \HDUV� 7KH GHSDUWPHQW PD\ FRQGXFW DGGLWLRQDO

FRPSUHKHQVLYH ERQG UHYLHZV LI� DIWHU PRGLILFDWLRQ RI WKH UHFODPDWLRQ RU RSHUDWLRQ SODQ� DQ DQQXDO RYHUYLHZ�

RU DQ LQVSHFWLRQ RI WKH SHUPLW DUHD� WKH GHSDUWPHQW GHWHUPLQHV WKDW DQ LQFUHDVH RI WKH ERQG OHYHO PD\ EH

QHFHVVDU\� 7KH GHSDUWPHQW VKDOO�

��� 3DJH ��� OLQH ��

)ROORZLQJ� �UHOHDVHG�

,QVHUW� �RU GHFUHDVHG�

��� 3DJH ��� OLQH ��

)ROORZLQJ� �KHDULQJ�

,QVHUW� �DQG D KHDULQJ KDV EHHQ KHOG LI UHTXHVWHG� 7KH GHSDUWPHQW VKDOO SURYLGH UHDVRQDEOH VWDWHZLGH DQG ORFDO

QRWLFH RI WKH RSSRUWXQLW\ IRU D KHDULQJ� LQFOXGLQJ EXW QRW OLPLWHG WR SXEOLVKLQJ WKH QRWLFH LQ QHZVSDSHUV RI

JHQHUDO GDLO\ FLUFXODWLRQ�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �SODQ�

,QVHUW� �RU DV UHTXLUHG SXUVXDQW WR VXEVHFWLRQ ����

��� 3DJH ��� OLQH ���

)ROORZLQJ� �FRPSOHWHG��

,QVHUW� �WKH GHSDUWPHQW VKDOO SURYLGH WKH SXEOLF QRWLFH DQG FRQGXFW DQ\ KHDULQJ UHTXHVWHG SXUVXDQW WR ��������� $V

VRRQ DV SUDFWLFDEOH WKHUHDIWHU��

��� 3DJH ��� OLQH ���

)ROORZLQJ� �OLFHQVH��

,QVHUW� �����D� ,I DW WKH WLPH RI ERQG UHYLHZ SXUVXDQW WR �������� QR PLQHUDO H[WUDFWLRQ RU RUH SURFHVVLQJ KDV

RFFXUUHG RQ D PLQH SHUPLW DUHD IRU WKH SDVW � \HDUV� WKH GHSDUWPHQW VKDOO GHWHUPLQH ZKHWKHU IXUWKHU

VXVSHQVLRQ RI WKH RSHUDWLRQ ZLOO FUHDWH FRQGLWLRQV WKDW ZLOO FDXVH YLRODWLRQV RI 7LWOH ��� FKDSWHU � RU �� RU

VLJQLILFDQWO\ LPSDLU UHFODPDWLRQ RI GLVWXUEHG DUHDV� ,I WKH GHSDUWPHQW GHWHUPLQHV LQ ZULWLQJ WKDW YLRODWLRQV

RI 7LWOH ��� FKDSWHU � RU �� RU VLJQLILFDQW LPSDLUPHQW RI UHFODPDWLRQ ZLOO RFFXU� WKH GHSDUWPHQW VKDOO QRWLI\

WKH SHUPLWWHH WKDW WKH SHUPLWWHH VKDOO� ZLWKLQ D UHDVRQDEOH WLPH VSHFLILHG LQ WKH QRWLFH� DEDWH WKH FRQGLWLRQV

RU FRPPHQFH UHFODPDWLRQ� 7KH GHSDUWPHQW PD\ JUDQW UHDVRQDEOH H[WHQVLRQV RI WLPH IRU JRRG FDXVH VKRZQ�

,I WKH SHUPLWWHH GRHV QRW DEDWH WKH FRQGLWLRQV RU FRPPHQFH UHFODPDWLRQ ZLWKLQ WKH WLPH VSHFLILHG LQ WKH

QRWLFH DQG DQ\ H[WHQVLRQV� WKH GHSDUWPHQW VKDOO RUGHU HLWKHU WKDW WKH FRQGLWLRQ EH DEDWHG RU WKDW UHFODPDWLRQ

EH FRPPHQFHG�

�E� 7KH SHUPLWWHH PD\ UHTXHVW D KHDULQJ RQ WKH RUGHU E\ VXEPLWWLQJ D ZULWWHQ UHTXHVW IRU KHDULQJ

ZLWKLQ �� GD\V RI UHFHLSW RI WKH RUGHU� $ UHTXHVW IRU KHDULQJ VWD\V WKH RUGHU SHQGLQJ D ILQDO GHFLVLRQ� XQOHVV

WKH GHSDUWPHQW GHWHUPLQHV LQ ZULWLQJ WKDW WKH VWD\ ZLOO FUHDWH DQ LPPLQHQW WKUHDW RI VLJQLILFDQW HQYLURQPHQWDO

KDUP RU ZLOO VLJQLILFDQWO\ LPSDLU UHFODPDWLRQ��

��� 3DJH ��� OLQHV � DQG ��

6WULNH� �PLQHUDO�

,QVHUW� �PDWHULDOV�
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��� 3DJH ��� OLQHV ��� ��� DQG ���

6WULNH� �PLQHUDO�

,QVHUW� �PDWHULDO�

��� 3DJH ��� OLQH ���

6WULNH� ��0LQHUDOV��

,QVHUW� ��0DWHULDOV��

��� 3DJH ��� OLQHV ��� ��� DQG ���

3DJH ��� OLQH ��

3DJH ��� OLQHV ��� �� �LQ WZR SODFHV�� ��� ��� ���

6WULNH� �PLQHUDOV� RU �PLQHUDOV�

,QVHUW� �PDWHULDOV�

��� 3DJH ��� OLQHV �� WKURXJK ���

)ROORZLQJ� �D UHSRUW� RQ OLQH ��

6WULNH� �VKRZLQJ� RQ OLQH �� WKURXJK �DFFRPSOLVKHG� RQ OLQH ��

,QVHUW� �RQ D IRUP SURYLGHG E\ WKH GHSDUWPHQW� ZLWK DSSURSULDWH PDSV� WKDW VKRZV�

�D� DQ\ FKDQJH LQ RZQHUVKLS RU FRQWURO RI WKH DIIHFWHG ODQG DQG LQFOXGHV D ODQGRZQHU FRQVHQW IRUP LI D

FKDQJH KDV RFFXUUHG�

�E� DQ\ FKDQJH LQ SHUVRQQHO ZKR DUH LQ FKDUJH RI WKH RSHUDWLRQ RU UHVSRQVLEOH IRU UHFODPDWLRQ�

�F� DQ\ FKDQJH LQ DQ\ FRQWUDFWRUV RU VXEFRQWUDFWRUV ZKR ZLOO EH ZRUNLQJ DW WKH VLWH� DQG

�G� DOO ODQG WKDW KDV EHHQ DIIHFWHG E\ WKH RSHUDWLRQ�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �����������

,QVHUW� �DQG�

��� 3DJH ��� OLQH �� WKURXJK OLQH ���

6WULNH� �� DQG� RQ OLQH �� WKURXJK UXOH RQ OLQH ��

��� 3DJH ���

)ROORZLQJ� OLQH �

,QVHUW� �6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� +HDULQJ� ��� $ SHUVRQ ZKR LV DJJULHYHG E\ D ILQDO GHFLVLRQ RI WKH GHSDUWPHQW LV HQWLWOHG WR D

KHDULQJ ZLWKLQ �� GD\V RI WKH GHSDUWPHQW
V GHFLVLRQ�

��� 7KH 0RQWDQD $GPLQLVWUDWLYH 3URFHGXUH $FW JRYHUQV KHDULQJV EHIRUH WKH GHSDUWPHQW DQG MXGLFLDO UHYLHZ

RI WKRVH GHFLVLRQV RI WKH ERDUG XQGHU WKLV SDUW��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ���
)ROORZLQJ� �����
,QVHUW� �IRU DQ DSSOLFDWLRQ WR PLQH EHQWRQLWH� FOD\� VFRULD� VDQG� RU JUDYHO�

��� 3DJH ��� OLQH ���
)ROORZLQJ� �UHFODPDWLRQ SODQ�
,QVHUW� �RU D SODQ RI RSHUDWLRQV�
)ROORZLQJ� �XQOHVV WKH�
6WULNH� �SODQ SURYLGHV�
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,QVHUW� �SODQV SURYLGH�

��� 3DJH ��� OLQH ���

6WULNH� �DQG�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �RSHUDWLRQ�

,QVHUW� ��

�R� WKDW QRLVH DQG YLVXDO LPSDFWV RQ UHVLGHQWLDO DUHDV ZLOO EH PLQLPL]HG WR WKH GHJUHH SUDFWLFDEOH WKURXJK

EHUPV� YHJHWDWLRQ VFUHHQV� DQG UHDVRQDEOH OLPLWV RQ KRXUV RI RSHUDWLRQ� DQG

�S� WKDW DQ\ DGGLWLRQDO SURFHGXUHV WKDW DUH QHFHVVDU\� FRQVLVWHQW ZLWK WKH SXUSRVHV RI WKLV SDUW� WR SUHYHQW

VLJQLILFDQW SK\VLFDO KDUP WR WKH DIIHFWHG ODQG RU DGMDFHQW ODQG� VWUXFWXUHV� LPSURYHPHQWV� RU OLIH IRUPV ZLOO

EH LPSOHPHQWHG�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �IRUFH�

6WULNH� �IRU D SULPDU\ WHUP RI �� \HDUV RU�

��� 3DJH ��� OLQH ��� WKURXJK SDJH ��� OLQH ��

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

��� 3DJH ��� OLQH �� DQG ���

6WULNH� �>/& ���@�

,QVHUW� �6HQDWH %LOO 1R� ����

��� 3DJH ��� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ��

6WULNH� ������

,QVHUW� ������

��� 3DJH ��� OLQH ��

6WULNH� �>VHFWLRQ �@ DQG >VHFWLRQV �� WKURXJK ��@�

,QVHUW� �>VHFWLRQV �� ��� ��� DQG �� WKURXJK ��@�

��� 3DJH ��� OLQHV � WKURXJK ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

6WULNH� �&203,/( $ /,67 2)�

,QVHUW� �,'(17,)<�

�� 7LWOH� OLQH ��

6WULNH� �$1' ,'(17,)< 7+26(�
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6WULNH� WKH VHFRQG �$1'�

�� 7LWOH� OLQH ��

)ROORZLQJ� �9$1'$/,60�

,QVHUW� �� $1' 3529,',1* )25 $332,170(17 2) $1 $'9,625< *5283 72 '(9(/23

5(3/$&(0(17 1$0(6 $1' 127,)< $335235,$7( $*(1&,(6�

�� 3DJH �� OLQH ���

)ROORZLQJ� ��VTXDZ��

,QVHUW� ��� DGYLVRU\ JURXS�

)ROORZLQJ� ���

,QVHUW� ���� 7KH FRRUGLQDWRU RI ,QGLDQ DIIDLUV VKDOO DSSRLQW DQ DGYLVRU\ JURXS WKDW ZLOO VHUYH RQ D YROXQWHHU EDVLV

WR FRQVXOW ZLWK ORFDO DJHQFLHV� RUJDQL]DWLRQV� DQG LQGLYLGXDOV LQ GHYHORSLQJ QDPHV WR UHSODFH SUHVHQW VLWH

RU JHRJUDSKLF QDPHV WKDW FRQWDLQ WKH ZRUG �VTXDZ�� ����

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �VKDOO� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK ����� OLQH ��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

6WULNH� �UHQDPH� RQ OLQH �� WKURXJK ����� RQ OLQH ��

,QVHUW� �LQIRUP WKH DGYLVRU\ JURXS RI WKH DJHQF\
V ILQGLQJV� 7KH DJHQF\ VKDOO�

�� 3DJH �� OLQH �� DQG OLQH ���

6WULNH� �D� RQ OLQH �� WKURXJK �DSSURSULDWH� RQ OLQH ��

,QVHUW� �WKH�

�� 3DJH �� OLQH ���

)ROORZLQJ� �QDPH�

,QVHUW� �FKRVHQ E\ WKH DGYLVRU\ JURXS��

�� 3DJH �� OLQH �� DQG OLQH ���

6WULNH� ��� RQ OLQH �� WKURXJK ����� RQ OLQH ��

,QVHUW� ���� 7KH DGYLVRU\ JURXS VKDOO� �D��

��� 3DJH �� OLQH ���

6WULNH� �����

,QVHUW� ��E��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

67$7( $'0,1,675$7,21 �%UDLQDUG� &KDLUPDQ�� ���������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH ���

)ROORZLQJ� OLQH �

,QVHUW� �1(: 6(&7,21� 6HFWLRQ ���� &RRUGLQDWLRQ LQVWUXFWLRQ� ��� ,I +RXVH %LOO 1R� �� DQG >WKLV DFW@ DUH

ERWK SDVVHG DQG DSSURYHG� WKHQ�

�D� >VHFWLRQ �@ RI >WKLV DFW@ LV YRLG�
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�E� VXEVHFWLRQ ���� RI >VHFWLRQ �@ RI >WKLV DFW@� DPHQGLQJ ��������� PXVW UHDG DV IROORZV� ��5HWLUHPHQW

V\VWHP� RU �V\VWHP� PHDQV RQH RI WKH SXEOLF HPSOR\HH UHWLUHPHQW V\VWHPV HQXPHUDWHG LQ �����������

�F� >VHFWLRQ ��@ RI >WKLV DFW@� DPHQGLQJ ��������� LV YRLG� DQG

�G� >VHFWLRQ ��@ RI >WKLV DFW@� DPHQGLQJ ��������� PXVW UHDG DV IROORZV�

�6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG� ���������� 0HPEHUVKLS �� LQDFWLYH YHVWHG

PHPEHUV �� LQDFWLYH QRQYHVWHG PHPEHUV� ��� ([FHSW DV RWKHUZLVH SURYLGHG LQ WKLV FKDSWHU� DOO HPSOR\HHV VKDOO

EHFRPH PHPEHUV RI WKH GHILQHG EHQHILW SODQ RQ WKH ILUVW GD\ RI VHUYLFH� (DFK HPSOR\HU VKDOO ILOH ZLWK WKH ERDUG

LQIRUPDWLRQ DIIHFWLQJ WKHLU HPSOR\HHV
 VWDWXV DV PHPEHUV RI WKH UHWLUHPHQW V\VWHP DV WKH ERDUG PD\ UHTXLUH� $Q

HPSOR\HH PD\ EHFRPH D PHPEHU RI WKH GHILQHG FRQWULEXWLRQ SODQ RQO\ DV SURYLGHG LQ >VHFWLRQV �� WKURXJK �� RI

+RXVH %LOO 1R� ��@�
��� $ PHPEHU RI WKH GHILQHG EHQHILW SODQ ZLWK DW OHDVW � \HDUV RI PHPEHUVKLS VHUYLFH ZKR WHUPLQDWHV

VHUYLFH DQG GRHV QRW WDNH D UHIXQG RI WKH PHPEHU
V DFFXPXODWHG FRQWULEXWLRQV LV DQ LQDFWLYH YHVWHG PHPEHU DQG
UHWDLQV WKH ULJKW WR SXUFKDVH VHUYLFH DQG WR UHFHLYH D VHUYLFH UHWLUHPHQW EHQHILW VXEMHFW WR WKH SURYLVLRQV RI WKLV
FKDSWHU�

��� $ PHPEHU RI WKH GHILQHG EHQHILW SODQ ZLWK OHVV WKDQ � \HDUV RI PHPEHUVKLS VHUYLFH ZKR WHUPLQDWHV
VHUYLFH DQG OHDYHV WKH PHPEHU
V DFFXPXODWHG FRQWULEXWLRQV LQ WKH SHQVLRQ WUXVW IXQG LV DQ LQDFWLYH QRQYHVWHG PHPEHU
DQG LV QRW HOLJLEOH IRU DQ\ EHQHILWV IURP WKH UHWLUHPHQW V\VWHP SODQ� $Q LQDFWLYH QRQYHVWHG PHPEHU LV HOLJLEOH RQO\
IRU D UHIXQG RI WKH PHPEHU
V DFFXPXODWHG FRQWULEXWLRQV�

��� (YHU\ HPSOR\HH ZKR UHHQWHUV VHUYLFH VKDOO EHFRPH D PHPEHU XQOHVV WKH HPSOR\HH KDV KDG DQ RULJLQDO
HOHFWLRQ RI H[HPSWLRQ IURP PHPEHUVKLS DQG WKH HPSOR\HH
V VHUYLFH ZDV QRW LQWHUUXSWHG E\ D EUHDN RI PRUH WKDQ �
PRQWK� $ VHDVRQDO HPSOR\HH ZKR KDV KDG DQ RULJLQDO HOHFWLRQ RI H[HPSWLRQ IURP PHPEHUVKLS LV QRW VXEMHFW WR WKH
UHTXLUHPHQW UHJDUGLQJ WKH EUHDN LQ VHUYLFH ZKLOH FRQWLQXLQJ LQ WKH HPSOR\HH
V RULJLQDO HPSOR\PHQW DQG HPSOR\HG
RQ D VHDVRQDO EDVLV� EXW XSRQ WHUPLQDWLRQ RI HPSOR\PHQW WR DFFHSW QHZ HPSOR\PHQW RU DEVHQFH RI PRUH WKDQ � PRQWK
LQ UHWXUQLQJ WR RULJLQDO HPSOR\PHQW LQ DQ\ HQVXLQJ VHDVRQ� WKH VHDVRQDO HPSOR\HH VKDOO EHFRPH D PHPEHU RI WKH
UHWLUHPHQW V\VWHP XSRQ UHHQWU\� $ PHPEHU RI HLWKHU WKH GHILQHG EHQHILW SODQ RU WKH GHILQHG FRQWULEXWLRQ SODQ ZKR
UHWXUQV WR VHUYLFH ZLWKLQ �� GD\V RI WHUPLQDWLRQ RI VHUYLFH LV DQ DFWLYH PHPEHU� ([FHSW DV RWKHUZLVH SURYLGHG LQ WKLV
FKDSWHU� D PHPEHU RI HLWKHU WKH GHILQHG EHQHILW SODQ RU WKH GHILQHG FRQWULEXWLRQ SODQ ZKR WHUPLQDWHV RQH VHUYLFH EXW
UHPDLQV LQ DQRWKHU VHUYLFH RU VXEVHTXHQWO\ UHHQWHUV VHUYLFH LV DQ DFWLYH PHPEHU�

��� 7LPH GXULQJ ZKLFK DQ HPSOR\HH RI D VFKRRO GLVWULFW LV DEVHQW IURP VHUYLFH GXULQJ RIILFLDO YDFDWLRQ LV
FRXQWHG DV VHUYLFH LQ GHWHUPLQLQJ HOLJLELOLW\ IRU PHPEHUVKLS XQGHU WKLV FKDSWHU���

��� ,I +RXVH %LOO 1R� ��� DQG >WKLV DFW@ DUH ERWK SDVVHG DQG DSSURYHG� WKHQ >VHFWLRQ ��@ RI >WKLV DFW@�
DPHQGLQJ ��������� PXVW UHDG DV IROORZV�

�6HFWLRQ ��� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG� ��� �� ���� � 5H IXQG RI PHPEHU 
 V

FRQWULEXWLRQV RQ WHUPLQDWLRQ RI VHUYLFH� ��� ([FHSW DV SURYLGHG LQ WKLV VHFWLRQ� DQ\ PHPEHU ZKRVH VHUYLFH KDV EHHQ
GLVFRQWLQXHG� RWKHU WKDQ E\ GHDWK RU UHWLUHPHQW� PXVW EH SDLG WKH PHPEHU
V DFFXPXODWHG FRQWULEXWLRQV DW WKH
PHPEHU
V UHTXHVW� RQ ZULWWHQ DSSOLFDWLRQ E\ WKH PHPEHU DQG ERDUG DSSURYDO� 3ULRU WR WHUPLQDWLRQ RI VHUYLFH� D
PHPEHU PD\ QRW UHFHLYH D UHIXQG RI DQ\ SRUWLRQ RI WKH PHPEHU
V DFFXPXODWHG FRQWULEXWLRQV�

��� $ QRQYHVWHG PHPEHU ZKR WHUPLQDWHV IURP VHUYLFH ZLWK DFFXPXODWHG FRQWULEXWLRQV RI OHVV WKDQ ����
PXVW EH SDLG WKH DFFXPXODWHG FRQWULEXWLRQV LQ D OXPS VXP DV VRRQ DV DGPLQLVWUDWLYHO\ IHDVLEOH DIWHU WHUPLQDWLRQ
ZLWKRXW D ZULWWHQ DSSOLFDWLRQ IURP WKH PHPEHU�

��� $ QRQYHVWHG PHPEHU ZKR WHUPLQDWHV IURP VHUYLFH ZLWK DFFXPXODWHG FRQWULEXWLRQV RI ���� WR ������
PXVW EH SDLG WKH DFFXPXODWHG FRQWULEXWLRQV LQ D OXPS VXP DV VRRQ DV DGPLQLVWUDWLYHO\ IHDVLEOH DIWHU WHUPLQDWLRQ�
XQOHVV D ZULWWHQ DSSOLFDWLRQ LV PDGH SXUVXDQW WR VXEVHFWLRQ ����

������ 8SRQ WKH ZULWWHQ UHTXHVW DSSOLFDWLRQ RI D WHUPLQDWLQJ PHPEHU ZLWK ���� RU PRUH RI DFFXPXODWHG
FRQWULEXWLRQV� WKH GLYLVLRQ ERDUG VKDOO PDNH D GLUHFW UROORYHU GLVWULEXWLRQ DV DOORZHG XQGHU ,QWHUQDO 5HYHQXH &RGH
VHFWLRQ ����D����� RI WKH HOLJLEOH SRUWLRQ RI D UHIXQG RI WKH PHPEHU
V DFFXPXODWHG FRQWULEXWLRQV� 7KH GLUHFW UROORYHU
GLVWULEXWLRQ PXVW EH SDLG GLUHFWO\ WR DQ HOLJLEOH UHWLUHPHQW SODQ DOORZHG XQGHU DSSOLFDEOH IHGHUDO ODZ� 7KH WHUPLQDWLQJ
PHPEHU VKDOO GHVLJQDWH WKH HOLJLEOH UHWLUHPHQW SODQ RQ IRUPV SURYLGHG E\ WKH GLYLVLRQ ERDUG� $PRXQWV RI WKH
PHPEHU
V DFFXPXODWHG FRQWULEXWLRQV WKDW DUH QRW HOLJLEOH IRU GLUHFW UROORYHU GLVWULEXWLRQ PXVW EH SDLG WR WKH
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WHUPLQDWLQJ PHPEHU� 7KH WHUPLQDWLQJ PHPEHU LV UHVSRQVLEOH WR FRUUHFWO\ GHVLJQDWH DQ HOLJLEOH UHWLUHPHQW SODQ WR

UHFHLYH WKH GLUHFW UROORYHU GLVWULEXWLRQ�

��� 7KH ERDUG PD\� LQ LWV GLVFUHWLRQ� ZLWKKROG� IRU QRW PRUH WKDQ � \HDU DIWHU D PHPEHU ODVW UHQGHUHG

VHUYLFH� DOO RU SDUW RI WKH PHPEHU
V DFFXPXODWHG FRQWULEXWLRQV LI DIWHU D SUHYLRXV GLVFRQWLQXDQFH RI VHUYLFH WKH

PHPEHU ZLWKGUHZ DOO RU SDUW RI WKH PHPEHU
V FRQWULEXWLRQV DQG IDLOHG WR UHGHSRVLW WKH ZLWKGUDZQ DPRXQW LQ WKH

SHQVLRQ WUXVW IXQG�

��� $Q HPSOR\HU ZKR KDV DQ HPSOR\PHQW�UHODWHG FODLP DJDLQVW D WHUPLQDWLQJ PHPEHU PD\� ZLWKLQ �� GD\V

DIWHU WKH GDWH RI WHUPLQDWLRQ� VXEPLW WR WKH ERDUG D ZULWWHQ UHTXHVW� VLJQHG E\ WKH HPSOR\HU DQG WKH PHPEHU�

DXWKRUL]LQJ WKH SD\PHQW RI DOO RU DQ\ SDUW RI WKH DFFXPXODWHG FRQWULEXWLRQV RI WKH PHPEHU GLUHFWO\ WR WKH HPSOR\HU

WR VDWLVI\ WKH FODLP LQ ZKROH RU LQ SDUW� 7KH UHTXHVW� LI WLPHO\ VXEPLWWHG� LV VXIILFLHQW DXWKRULW\ IRU WKH GLYLVLRQ WR

PDNH WKH GLUHFW SD\PHQW WR WKH HPSOR\HU DV SDUW RI WKH PHPEHU
V UHIXQG� 7KH WRWDO RI WKH SD\PHQWV PDGH WR WKH

HPSOR\HU DQG WKRVH PDGH WR WKH PHPEHU PD\ QRW H[FHHG WKH PHPEHU
V DFFXPXODWHG FRQWULEXWLRQV�

��� 3ULRU WR WHUPLQDWLRQ RI VHUYLFH� D PHPEHU PD\ QRW UHFHLYH D UHIXQG RI DQ\ SRUWLRQ RI WKH PHPEHU
V

DFFXPXODWHG FRQWULEXWLRQV� H[FHSW WKDW D PHPEHU ZKR GRHV QRW FRPSOHWH DQ LQVWDOOPHQW SD\PHQW VFKHGXOH IRU

SXUFKDVLQJ VHUYLFH PXVW EH SDLG WKH PHPEHU
V DGGLWLRQDO FRQWULEXWLRQV� LQFOXGLQJ DQ\ UHJXODU LQWHUHVW HDUQHG RQ WKRVH

DGGLWLRQDO FRQWULEXWLRQV� XSRQ WKH PHPEHU
V ZULWWHQ UHTXHVW����

5HQXPEHU� VXEVHTXHQW VHFWLRQV

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

7$;$7,21 �+LEEDUG� &KDLUPDQ�� ���������

+% ���� GR SDVV� 5HSRUW DGRSWHG�

75$163257$7,21 �$QGHUVRQ� &KDLUPDQ�� ���������

+% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

6WULNH� �RU ULJKW�RI�ZD\�

�� 3DJH �� OLQH ���

)ROORZLQJ� WKH WKLUG �WKH�

,QVHUW� �QRQH[FOXVLYH�

6WULNH� �RU ULJKW�RI�ZD\�

�� 3DJH �� OLQH ���

)ROORZLQJ� �SHUPDQHQW�

,QVHUW� �� QRQH[FOXVLYH�

�� 3DJH �� OLQH ���

)ROORZLQJ� WKH ILUVW �HDVHPHQW�

6WULNH� �RU ULJKW�RI�ZD\�

)ROORZLQJ� WKH VHFRQG �HDVHPHQW�

6WULNH� �RU ULJKW�RI�ZD\�

�� 3DJH �� OLQH ���

)ROORZLQJ� �H[LVWHQFH�

6WULNH� ���

,QVHUW� �RI WKH HDVHPHQW RU ULJKW�RI�ZD\ DQG WKH�

)ROORZLQJ� �SXUSRVH�
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6WULNH� ���

)ROORZLQJ� WKH VHFRQG �WKH�

,QVHUW� �QRQH[FOXVLYH�

6WULNH� �RU ULJKW�RI�ZD\�

�� 3DJH �� OLQH ���

)ROORZLQJ� �SHUPDQHQW�

,QVHUW� �QRQH[FOXVLYH�

6WULNH� �RU ULJKW�RI�ZD\�

�� 3DJH �� OLQH ���

)ROORZLQJ� �SHUPDQHQW�

,QVHUW� �QRQH[FOXVLYH�

6WULNH� �RU ULJKW�RI�ZD\�

�� 3DJH �� OLQH ���

6WULNH� �RU ULJKW�RI�ZD\�

�� 3DJH �� OLQH ���

)ROORZLQJ� WKH WKLUG �WKH�

,QVHUW� �QRQH[FOXVLYH�

6WULNH� �RU ULJKW�RI�ZD\�

��� 3DJH �� OLQH ���

)ROORZLQJ� WKH ILUVW �SHUPDQHQW�

,QVHUW� �� QRQH[FOXVLYH�

6WULNH� �RU ULJKW�RI�ZD\�

��� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� WKH VHFRQG �SHUPDQHQW� RQ OLQH ��

,QVHUW� �� QRQH[FOXVLYH�

)ROORZLQJ� WKH ILUVW �HDVHPHQW� RQ OLQH ��

6WULNH� �RU ULJKW�RI�ZD\�

)ROORZLQJ� WKH VHFRQG �HDVHPHQW� RQ OLQH ��

6WULNH� �RU ULJKW�RI�ZD\�

��� 3DJH �� OLQH ���

)ROORZLQJ� �H[LVWHQFH�

6WULNH� ���

,QVHUW� �RI WKH HDVHPHQW RU ULJKW�RI�ZD\ DQG WKH�

)ROORZLQJ� �SXUSRVH�

6WULNH� ���

)ROORZLQJ� WKH VHFRQG �WKH�

,QVHUW� �QRQH[FOXVLYH�

6WULNH� �RU ULJKW�RI�ZD\�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�
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+% ���� GR SDVV� 5HSRUW DGRSWHG� ���������

+% ���� GR SDVV� 5HSRUW DGRSWHG� ���������

6% ���� EH DPHQGHG DV IROORZV� ���������

�� 7LWOH� OLQH �� WKURXJK OLQH ���

6WULNH� �,1&5($6,1*� RQ OLQH �� WKURXJK �+,*+:$<6�� RQ OLQH ��

�� 7LWOH� OLQH ���

6WULNH� �����������

�� 3DJH �� OLQH ��

6WULNH� ��� EDVLF UXOH�

6WULNH� �$�

,QVHUW� �([FHSW DV SURYLGHG LQ ��������� ��������� ��������� DQG VXEVHFWLRQ ��� RI WKLV VHFWLRQ� WKH VSHHG OLPLW IRU

YHKLFOHV WUDYHOLQJ�

�D� RQ D IHGHUDO�DLG LQWHUVWDWH KLJKZD\ RXWVLGH DQ XUEDQL]HG DUHD RI ������ SRSXODWLRQ RU PRUH LV �� PLOHV

DQ KRXU DW DOO WLPHV DQG WKH VSHHG OLPLW IRU YHKLFOHV WUDYHOLQJ RQ IHGHUDO�DLG LQWHUVWDWH KLJKZD\V ZLWKLQ DQ XUEDQL]HG

DUHD RI ������ SRSXODWLRQ RU PRUH LV �� PLOHV DQ KRXU DW DOO WLPHV�

�E� RQ DQ\ RWKHU SXEOLF KLJKZD\ RI WKLV VWDWH LV �� PLOHV DQ KRXU GXULQJ WKH GD\WLPH DQG �� PLOHV DQ KRXU

GXULQJ WKH QLJKWWLPH�

��� 7KH VSHHG OLPLW IRU YHKLFOHV WUDYHOLQJ RQ 8�6� KLJKZD\ �� EHWZHHQ WKH &DQDGLDQ DQG ,GDKR ERUGHUV LV

�� PLOHV DQ KRXU DW DOO WLPHV� 7KH VSHHG OLPLW LPSRVHG E\ WKLV VXEVHFWLRQ FHDVHV WR EH HIIHFWLYH LI 8�6� KLJKZD\ ��

LV XSJUDGHG WR D FRQWLQXRXV IRXU�ODQH KLJKZD\�

��� $ YHKLFOH VXEMHFW WR WKH VSHHG OLPLWV LPSRVHG LQ VXEVHFWLRQ ��� WUDYHOLQJ RQ D WZR�ODQH URDG PD\ H[FHHG

WKH VSHHG OLPLWV LPSRVHG LQ VXEVHFWLRQ ��� E\ �� PLOHV DQ KRXU LQ RUGHU WR RYHUWDNH DQG SDVV D YHKLFOH DQG UHWXUQ

VDIHO\ WR WKH ULJKW�KDQG ODQH�

��� 6XEMHFW WR WKH PD[LPXP VSHHG OLPLWV VHW IRUWK LQ VXEVHFWLRQV ��� DQG ���� D�

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ��

)ROORZLQJ� �D�

,QVHUW� �UHGXFHG�

6WULNH� �SURSHU�

,QVHUW� �SUXGHQW�

�� 3DJH �� OLQH ��

6WULNH� �VXEVHFWLRQ�

,QVHUW� �VXEVHFWLRQV�

)ROORZLQJ� �����

,QVHUW� �DQG ����

�� 3DJH �� OLQH ���

6WULNH� �>VHFWLRQ �@ DQG�

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� �'D\WLPH� PHDQV IURP RQH�KDOI KRXU EHIRUH VXQULVH WR RQH�KDOI KRXU DIWHU VXQVHW� �1LJKWWLPH� PHDQV
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DW DQ\ RWKHU KRXU��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQ

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

��� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

��� 3DJH �� OLQH ��

6WULNH� �RU >VHFWLRQ �@�

��� 3DJH �� OLQH ��

6WULNH� WKH ILUVW ���

,QVHUW� �DQG�

6WULNH� �� DQG >VHFWLRQ �@�

��� 3DJH �� OLQH ���

6WULNH� �RU >VHFWLRQ �@�

��� 3DJH �� OLQHV � DQG ��

)ROORZLQJ� �WUDFWRUV��

,QVHUW� �DQG�

6WULNH� WKH WKLUG ��� RQ OLQH � WKURXJK �KRXVHWUDLOHUV� RQ OLQH �

��� 3DJH �� OLQH ��

6WULNH� ����

,QVHUW� ����

��� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

��� 3DJH �� OLQH ���

6WULNH� ����

,QVHUW� ����

��� 3DJH �� OLQHV �� WKURXJK ���

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\
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��� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ���

6WULNH� ������

,QVHUW� ������

��� 3DJH �� OLQHV �� WKURXJK ���

6WULNH� VHFWLRQ �� LQ LWV HQWLUHW\

,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� 6HYHUDELOLW\� ,I D SDUW RI >WKLV DFW@ LV LQYDOLG� DOO YDOLG SDUWV WKDW DUH

VHYHUDEOH IURP WKH LQYDOLG SDUW UHPDLQ LQ HIIHFW� ,I D SDUW RI >WKLV DFW@ LV LQYDOLG LQ RQH RU PRUH RI LWV DSSOLFDWLRQV�

WKH SDUW UHPDLQV LQ HIIHFW LQ DOO YDOLG DSSOLFDWLRQV WKDW DUH VHYHUDEOH IURP WKH LQYDOLG DSSOLFDWLRQV��

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ��

6WULNH� ����� RQ SDJH �� OLQH �� WKURXJK ����� RQ SDJH �� OLQH �

6WULNH� ��� RQ SDJH �� OLQH �

,QVHUW� ���

6WULNH� ��� RQ SDJH �� OLQH �

,QVHUW� ���

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

0(66$*(6 )520 7+( 6(1$7(

6HQDWH ELOOV SDVVHG DQG WUDQVPLWWHG WR WKH +RXVH IRU FRQFXUUHQFH� ���������

6% ��� LQWURGXFHG E\ 6Z\VJRRG

6% ���� LQWURGXFHG E\ 7D\ORU

6% ���� LQWURGXFHG E\ .HDWLQJ

6% ���� LQWURGXFHG E\ -DEV

+RXVH DPHQGPHQWV WR 6HQDWH ELOO FRQFXUUHG LQ� ���������

6% ��� LQWURGXFHG E\ 7D\ORU

6% �� � 7KH 6HQDWH IDLOHG WR FRQFXU LQ +RXVH DPHQGPHQWV WR 6% ��� DXWKRUL]HG WKH 3UHVLGHQW WR DSSRLQW WKH

IROORZLQJ IUHH FRQIHUHQFH FRPPLWWHH� DQG UHTXHVWHG WKDW WKH +RXVH DSSRLQW D OLNH FRPPLWWHH WR FRQIHU RQ 6% ���

���������

6HQDWRU 0F1XWW� &KDLUPDQ

6HQDWRU %HFN

6HQDWRU 6KHD

+RXVH ELOOV FRQFXUUHG LQ DQG UHWXUQHG WR WKH +RXVH� ���������

+% ��� LQWURGXFHG E\ 2KV

+% ��� LQWURGXFHG E\ 3HFN

+% ��� LQWURGXFHG E\ $KQHU
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+% ��� LQWURGXFHG E\ +DUSHU

+% ��� LQWURGXFHG E\ &REE

+% ���� LQWURGXFHG E\ 6RPHUYLOOH

+% ���� LQWURGXFHG E\ 6WRU\

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ +RXVH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

+% ���� LQWURGXFHG E\ /� 0F&XOORFK� *� %HFN� 5� &ODUN� %� /DZVRQ� '� 0RRG� 6� 5RVH� UHIHUUHG WR (GXFDWLRQ�

+% ���� LQWURGXFHG E\ %� /DZVRQ� 6� $QGHUVRQ� %� %DUQKDUW� 6� %RRNRXW�5HLQLFNH� 5� &ODUN� %� 'H3UDWX� $� (OOLV�

'� )XFKV� 3� 6OLWHU� 5� 6RPHUYLOOH� &� <RXQNLQ� UHIHUUHG WR (GXFDWLRQ�

+% ���� LQWURGXFHG E\ 0� %UDLQDUG� UHIHUUHG WR )LVK� :LOGOLIH DQG 3DUNV�

+% ���� LQWURGXFHG E\ &� +LEEDUG� 6� $QGHUVRQ� 6� %DUWOHWW� '� *ULPHV� 7� .HDWLQJ� :� 0F1XWW� '� 0RRG� 6�

5RVH� 3� 6OLWHU� )� 7KRPDV� %� :LOVRQ� UHIHUUHG WR %XVLQHVV DQG /DERU�

+% ���� LQWURGXFHG E\ +� +DUSHU� 0� 1RHQQLJ� UHIHUUHG WR -XGLFLDU\�

+% ���� LQWURGXFHG E\ %� 0ROQDU� UHIHUUHG WR )LVK� :LOGOLIH DQG 3DUNV�

+% ���� LQWURGXFHG E\ 5� -RUH� UHIHUUHG WR -XGLFLDU\�

+% ���� LQWURGXFHG E\ 5� 6RPHUYLOOH� %� 'H3UDWX� &� +LEEDUG� %� /DZVRQ� 0� 7D\ORU� UHIHUUHG WR 1DWXUDO

5HVRXUFHV�

+% ���� LQWURGXFHG E\ -� 6WRYDOO� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

+% ���� LQWURGXFHG E\ -� 4XLOLFL� *� %HFN� 7� )DFH\� .� *LOODQ� -� +DUS� '� +DUULQJWRQ� %� .UHQ]OHU� 0� /LQGHHQ�

-� /\QFK� '� 0DKOXP� -� 0DQJDQ� :� 0F1XWW� 5� 0HQDKDQ� '� 0RRG� %� 3DYORYLFK� %� 5\DQ� '� 6KHD� %� 6LPRQ�

3� 6OLWHU� %� 7DVK� UHIHUUHG WR %XVLQHVV DQG /DERU�

+% ���� LQWURGXFHG E\ /� 7D\ORU� UHIHUUHG WR (GXFDWLRQ�

+% ���� LQWURGXFHG E\ *� *XWVFKH� -� (OOLQJVRQ� .� *DOYLQ�+DOFUR� 6� .LW]HQEHUJ� /� 6RIW� UHIHUUHG WR +XPDQ

6HUYLFHV�

+% ���� LQWURGXFHG E\ 6� $QGHUVRQ� '� $GDPV� -� %DUQHWW� *� %HFN� 6� %RRNRXW�5HLQLFNH� 0� %UDLQDUG� 5� &ODUN�

*� *ROLH� 0� +DQVRQ� '� +HGJHV� &� -XQHDX� *� 0DWWKHZV� )� 6PLWK� 5� 6RPHUYLOOH� &� 7UH[OHU� UHIHUUHG WR

7UDQVSRUWDWLRQ�

7KH IROORZLQJ +RXVH MRLQW UHVROXWLRQ ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

+-5 ��� LQWURGXFHG E\ .� *LOODQ� *� %HFN� 5� &ODUN� '� +DUULQJWRQ� %� /DZVRQ� /� 0F&XOORFK� '� 0RRG� 6�

5RVH� UHIHUUHG WR 7UDQVSRUWDWLRQ�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

5HSUHVHQWDWLYH *ULQGH PRYHG WKH +RXVH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV

RQ VHFRQG UHDGLQJ� 0RWLRQ FDUULHG� 5HSUHVHQWDWLYH )DFH\ LQ WKH FKDLU�

0U� 6SHDNHU� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+% ��� � 5HSUHVHQWDWLYH %DUQKDUW PRYHG +% ��� GR SDVV�

+% ��� � 5HSUHVHQWDWLYH %DUQKDUW PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �
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�� 7LWOH� OLQH ��

6WULNH� �%,(11,$//< 72 7+( /(*,6/$785(�

,QVHUW� �$118$//<�

�� 3DJH �� OLQH ���

)ROORZLQJ� �����

,QVHUW� ��D��

6WULNH� �D ELHQQLDO�

,QVHUW� �DQ DQQXDO�

�� 3DJH �� OLQH ��

)ROORZLQJ� �/(*,6/$785(�

,QVHUW� �RU DQ DSSURSULDWH LQWHULP FRPPLWWHH�

�� 3DJH �� OLQH ��

6WULNH� ��D��

,QVHUW� ��L��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH �

,QVHUW� ��E� 7KH UHSRUW SURYLGHG IRU LQ VXEVHFWLRQ ����D� PXVW EH SRVWHG LQ DQ DSSURSULDWH HOHFWURQLF IRUXP DQG

IRUPDW IRU DFFHVV E\ WKH SXEOLF��

$PHQGPHQW SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %X]]DV� (� &ODUN� 3� &ODUN� &REE� &XUWLVV� 'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )XFKV�

*DOYLQ�+DOFUR�*LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +DUSHU� +HGJHV� +LEEDUG�

+ROGHQ� +XUGOH� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DVROR�

0DWWKHZV�0F&DQQ� 0F&XOORFK� 0F.HQQH\� 0HQDKDQ� 0ROQDU� 0RRG� 1RHQQLJ� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\�

5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� :LOOLDPV� :LWW� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� %UDLQDUG� %URZQ� 5� &ODUN� 'DYLHV� )LVKHU� -DFNVRQ� -RUH� 0F*HH� 2UU� 5HKEHLQ� 6WRU\� 9LFN�

:DJQHU� :DOWHUV�

7RWDO ��

9RWHG $EVHQWHH� *DOYLQ�+DOFUR� $\H�

([FXVHG� 5RVH�

7RWDO �

$EVHQW RU QRW YRWLQJ� *DOOXV� +DUULQJWRQ� 2KV�

7RWDO �

0RWLRQ WKDW +% ���� DV DPHQGHG� GR SDVV FDUULHG DV IROORZV�
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$\HV� $KQHU� -� $QGHUVHQ� %DUQHWW� %DUQKDUW� %HFN� %RRNRXW�5HLQLFNH� %X]]DV� (� &ODUN� 3� &ODUN� &REE� 'HOO�

(JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DUSHU�

+DUULQJWRQ�+LEEDUG� +ROGHQ� +XUGOH� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ�0DQJDQ�

0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0HQDKDQ� 0ROQDU� 1RHQQLJ� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5RVH�

5\DQ� 6FKPLGW� 6PLWK� 6RIW� 6TXLUHV� 6ZDQVRQ� 7KRPDV� 7URSLOD� 7XVV� :LOOLDPV� :LWW� :\DWW�

7RWDO ��

1RHV�$GDPV� 6� $QGHUVRQ� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %UDLQDUG� %URZQ� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV�

)LVKHU� )XFKV� *ULQGH� +DLQHV� +DQVRQ� +HGJHV� -DFNVRQ� -RUH� .DVWHQ� 0F*HH� 0F.HQQH\� 0RRG� 2KV� 2UU�

5HKEHLQ� 6KRFNOH\� 6LPRQ� 6OLWHU� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7DVK� 7D\ORU� 7UH[OHU� 9LFN� :DJQHU� :DOWHUV�

<RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� *DOYLQ�+DOFUR� 5RVH� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% ��� � 5HSUHVHQWDWLYH 0ROQDU PRYHG +% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV�

(ULFNVRQ� )DFH\� )XFKV� *DOOXV� *LOODQ� *ROLH� *ULQGH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ�

+DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU�

/DZVRQ� /HQKDUW� /LQGHHQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0F.HQQH\� 0HQDKDQ� 0ROQDU�

0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK� 4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6KRFNOH\� 6OLWHU� 6PLWK� 6RIW�

6RPHUYLOOH� 6TXLUHV� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU�

:DOWHUV� :LOOLDPV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� %X]]DV� (ZHU� )LVKHU� *DOYLQ�+DOFUR� +DUSHU� 0DQJDQ� 3HFN� 6FKPLGW� 6LPRQ� :\DWW�

7RWDO ��

9RWHG $EVHQWHH� 5RVH� $\H� *DOYLQ�+DOFUR� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% ��� � 5HSUHVHQWDWLYH *XJJHQKHLP PRYHG +% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

$\HV� %DUQKDUW� %HFN� %X]]DV� &REE� 'DOH� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU� *DOOXV� *DOYLQ�+DOFUR�

*LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DUSHU� +DUULQJWRQ� +LEEDUG� +XUGOH� -RKQVRQ� -XQHDX�

.LW]HQEHUJ� .UHQ]OHU� /HQKDUW� /LQGHHQ� 0DQJDQ� 0F&DQQ� 0F&XOORFK� 0HQDKDQ� 1RHQQLJ� 3DYORYLFK� 3HFN�
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4XLOLFL� 5DQH\� 5\DQ� 6FKPLGW� 6KRFNOH\� 6OLWHU� 6PLWK� 6RIW� 6WRYDOO� 6ZDQVRQ� 7DVK� 7URSLOD� 7XVV� :LOOLDPV�

:\DWW� =RRN�

7RWDO ��

1RHV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH�

%UDLQDUG� %URZQ� (� &ODUN� 3� &ODUN� 5� &ODUN� &XUWLVV� 'DYLHV� )XFKV� *ULQGH� +DQVRQ� +HGJHV� +ROGHQ� -DFNVRQ�

-RUH� .DVWHQ� /DZVRQ� 0DVROR� 0DWWKHZV� 0F*HH� 0F.HQQH\� 0ROQDU� 0RRG� 2KV� 2UU� 5HKEHLQ� 5RVH� 6LPRQ�

6RPHUYLOOH� 6TXLUHV� 6WRU\� 7D\ORU� 7KRPDV� 7UH[OHU� 9LFN� :DJQHU� :DOWHUV� :LWW� <RXQNLQ� 0U� 6SHDNHU�

7RWDO ��

9RWHG $EVHQWHH� *DOYLQ�+DOFUR� $\H� 5RVH� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

+% ��� � 5HSUHVHQWDWLYH $QGHUVRQ PRYHG +% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (�

&ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ZHU� )DFH\� )LVKHU� )XFKV� *DOYLQ�+DOFUR� *ROLH� *ULQGH�

*XJJHQKHLP� *XWVFKH� +DJHQHU� +DLQHV� +DQVRQ� +HGJHV� +LEEDUG� +ROGHQ� +XUGOH� -DFNVRQ� -RKQVRQ� -RUH�

-XQHDX� .DVWHQ� .LW]HQEHUJ�0DVROR�0F*HH�0F.HQQH\�0HQDKDQ�0ROQDU�0RRG� 1RHQQLJ� 2KV� 2UU� 3DYORYLFK�

4XLOLFL� 5DQH\� 5HKEHLQ� 5RVH� 5\DQ� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6WRU\� 7DVK� 7KRPDV�

7UH[OHU� 7URSLOD� 7XVV� 9LFN� :DJQHU� :DOWHUV� :LWW� :\DWW� <RXQNLQ�

7RWDO ��

1RHV� $GDPV� %DUQKDUW� %HFN� 3� %HUJVDJHO� %X]]DV� 3� &ODUN� &REE� (ULFNVRQ� *DOOXV� *LOODQ� +DUSHU� +DUULQJWRQ�

.UHQ]OHU� /DZVRQ� /HQKDUW� /LQGHHQ� 0DQJDQ� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 3HFN� 6FKPLGW� 6TXLUHV� 6WRYDOO�

6ZDQVRQ� 7D\ORU� :LOOLDPV� =RRN�

7RWDO ��

9RWHG $EVHQWHH� *DOYLQ�+DOFUR� 5RVH� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 0U� 6SHDNHU�

7RWDO �

+% ��� � 5HSUHVHQWDWLYH +XUGOH PRYHG +% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

$\HV� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ� %X]]DV� 3�

&ODUN� &REE� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� *DOOXV� *DOYLQ�+DOFUR� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH�

+DJHQHU� +DUSHU� +DUULQJWRQ� +LEEDUG� +XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .LW]HQEHUJ� .UHQ]OHU� /HQKDUW� /LQGHHQ�

0DQJDQ� 0DVROR� 0DWWKHZV� 0F&DQQ� 0F&XOORFK� 0F*HH� 0HQDKDQ� 0ROQDU� 1RHQQLJ� 3HFN� 4XLOLFL� 5DQH\�

5RVH� 5\DQ� 6FKPLGW� 6KRFNOH\� 6LPRQ� 6PLWK� 6RIW� 6RPHUYLOOH� 6TXLUHV� 6ZDQVRQ� 7DVK� 7KRPDV� 7UH[OHU�

7URSLOD� 7XVV� :LOOLDPV� :\DWW� <RXQNLQ�
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7RWDO ��

1RHV� $GDPV� $KQHU� %DUQHWW� 3� %HUJVDJHO� %UDLQDUG� (� &ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� )LVKHU� )XFKV�

*ULQGH�+DLQHV� +DQVRQ� +HGJHV� +ROGHQ� -RUH� .DVWHQ� /DZVRQ�0F.HQQH\�0RRG� 2KV� 2UU� 3DYORYLFK� 5HKEHLQ�

6OLWHU� 6WRU\� 6WRYDOO� 7D\ORU� 9LFN� :DJQHU� :DOWHUV� :LWW� =RRN�

7RWDO ��

9RWHG $EVHQWHH� *DOYLQ�+DOFUR� 5RVH� $\HV�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 0U� 6SHDNHU�

7RWDO �

+% ��� � 5HSUHVHQWDWLYH 0DVROR PRYHG +% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (�

&ODUN� 5� &ODUN� &XUWLVV� 'DOH� 'DYLHV� )DFH\� )LVKHU� )XFKV� *ULQGH� *XJJHQKHLP� +DJHQHU� +DLQHV� +DQVRQ�

+HGJHV� +LEEDUG� -DFNVRQ� .DVWHQ� .LW]HQEHUJ� /HQKDUW� 0DVROR� 0DWWKHZV� 0F*HH� 0F.HQQH\� 0RRG� 1RHQQLJ�

2KV� 3DYORYLFK� 5HKEHLQ� 5RVH� 6KRFNOH\� 6LPRQ� 6OLWHU� 6PLWK� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 7DVK� 7D\ORU�

7KRPDV� 7UH[OHU� 9LFN� :DJQHU� :DOWHUV� :LWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�

7RWDO ��

1RHV� $GDPV� %DUQKDUW� %HFN� 3� %HUJVDJHO� %X]]DV� 3� &ODUN� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� *DOOXV�

*DOYLQ�+DOFUR� *LOODQ� *ROLH� *XWVFKH� +DUSHU� +DUULQJWRQ� +ROGHQ� +XUGOH� -RKQVRQ� -RUH� -XQHDX� .UHQ]OHU�

/DZVRQ� /LQGHHQ� 0DQJDQ� 0F&DQQ� 0F&XOORFK� 0HQDKDQ� 0ROQDU� 2UU� 3HFN� 4XLOLFL� 5DQH\� 5\DQ� 6FKPLGW�

6TXLUHV� 6ZDQVRQ� 7URSLOD� 7XVV� :LOOLDPV� :\DWW�

7RWDO ��

9RWHG $EVHQWHH� 5RVH� $\H� *DOYLQ�+DOFUR� 1R�

([FXVHG� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� &REE�

7RWDO �

5HSUHVHQWDWLYH *ULQGH PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� +RXVH UHVXPHG�

0U� 6SHDNHU LQ WKH FKDLU� &KDLUPDQ )DFH\ PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG

DV IROORZV�

$\HV� $GDPV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQKDUW� %HFN� (� %HUJVDJHO� 3� %HUJVDJHO� %LWQH\�

%RRNRXW�5HLQLFNH� %UDLQDUG� %URZQ� (� &ODUN� 5� &ODUN� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� )DFH\� )LVKHU�

)XFKV� *DOOXV� *LOODQ� *ROLH� *XJJHQKHLP� *XWVFKH� +DJHQHU� +DQVRQ� +DUULQJWRQ� +HGJHV� +LEEDUG� +ROGHQ�

+XUGOH� -DFNVRQ� -RKQVRQ� -XQHDX� .DVWHQ� .LW]HQEHUJ� .UHQ]OHU� /DZVRQ� /LQGHHQ� 0DQJDQ� 0DVROR� 0DWWKHZV�

0F&DQQ�0F&XOORFK�0F*HH�0F.HQQH\�0HQDKDQ�0RRG� 2UU� 3DYORYLFK� 3HFN� 4XLOLFL� 5DQH\� 5\DQ� 6KRFNOH\�

6LPRQ� 6PLWK� 6RIW� 6RPHUYLOOH� 6WRU\� 6WRYDOO� 6ZDQVRQ� 7DVK� 7D\ORU� 7KRPDV� 7UH[OHU� 7URSLOD� 9LFN� :DOWHUV�

:LOOLDPV� :\DWW� <RXQNLQ� =RRN� 0U� 6SHDNHU�
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7RWDO ��

1RHV� 3� &ODUN� (ZHU� +DUSHU� -RUH� 0ROQDU� 5HKEHLQ� 6TXLUHV� :DJQHU�

7RWDO �

([FXVHG� *DOYLQ�+DOFUR� 5RVH�

7RWDO �

$EVHQW RU QRW YRWLQJ� %DUQHWW� %X]]DV� &REE� &XUWLVV� *ULQGH� +DLQHV� /HQKDUW� 1RHQQLJ� 2KV� 6FKPLGW� 6OLWHU�

7XVV� :LWW�

7RWDO ��

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

+% � SDVVHG DV IROORZV�

$\HV� $KQHU� -� $QGHUVHQ� 6� $QGHUVRQ� %DUQHWW� %DUQKDUW� %HFN� (� %HUJVDJHO� %LWQH\� %RRNRXW�5HLQLFNH� %URZQ�

%X]]DV� (� &ODUN� 3� &ODUN� 5� &ODUN� &REE� &XUWLVV� 'DOH� 'DYLHV� 'HOO� (JJHUV� (ULFNVRQ� (ZHU� )DFH\� )LVKHU�
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+RXVH DGMRXUQHG DW ���� S�P�
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